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INDEPENDENT AUDITOR’S REPORT
To the Members of Uno Mindarika Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Uno Mindarika Private Limited (“the Company”),
which comprise the Balance sheet as at March 31 2025, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial

statements.
Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the financial statements and our auditor’s

report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurdnce conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
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on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in paragraph (i)(vi) below on
reporting under Rule 11(g):

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended,;

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below on
reporting under Rule 11(g):
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(g) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure
2” to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V

to the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

il.

iil.

1v.

V.

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 30(a) to the standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, as disclosed in
the note 40(v) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in
the note 40(vi) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause () and (b) contain any material misstatement.

The final dividend paid by the Company during the year declared for the previous year is in
accordance with Section 1230f the Act to the extent it applies to payment of dividend .




S.R. BATLIBOI1 & CO. LLP

" Chartered Accountants

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
software except that audit trail was not enabled for direct changes to data when using certain access
rights and also for certain changes made using privileged/ administrative access rights, as
described in note 44 to the financial statements. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with in respect of accounting
software where the audit trail has been enabled. Additionally, the audit trail has been preserved by
the Company as per the statutory requirements for record retention, wherever enabled.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

%\5

per“Anil Mehta

Partner

Membership Number: 095812
UDIN:25095812BMOBBK3248

Place of Signature: Gurugram
Date: May 14, 2025
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date

Re: UNO Mindarika Private Limited (“the Company”)

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

(i)(a)(A) The Company has maintained proper records showing full particulars, including quantitative details

and situation of Property, Plant and Equipment.

(i)(a)(B) The company has maintained proper records showing full particulars of intangible assets.

(1)(b)

(i)(c)

(iXd)

(i)(e)

(ii)(a)

(ii)(b)

(iii)

The Company has regular programme of physical verification of its property, plant & equipment by
which all property, plant & equipment are verified in a phased manner over a period of two years. In
accordance with this programme, certain property, plant & equipment were physically verified by the
management during the year and no material discrepancies were identified on such verification.

The title deeds of all immovable properties (other than properties where the Company is the lessee and
the lease agreements are duly executed in favor of the lessee) are held in the name of the Company.

The Company has not revalued its property, plant and equipment (including right of use assets) or
intangible assets during the year ended March 31, 2025.

There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management during the year except for inventories
lying with third parties. For inventories lying with third parties at the year end, written confirmations
have been obtained and for goods-in-transit subsequent evidence of receipts has been linked with
inventory records. In our opinion, the frequency of verification by the management is reasonable and
the coverage and procedure for such verification is appropriate. No discrepancies were noticed that were
10% or more in aggregate for each class of inventory.

As disclosed in note 14(f) to the financial statements, the company has been sanctioned working capital
limits in excess of Rs. five crores in aggregate from banks during the year on the basis of security of
current assets of the Company. Based on the records examined by us in the normal course of audit of
financial statements, the monthly returns/ statements filed by the Company with such banks are in
agreement with the books of accounts of the Company.

(a) During the year, the Company has not made investments in or provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnerships or any other parties except for loans granted to employees for which
requisite information is given below:
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(iv)

)

(vi)

Particulars Loans (INR in crores)
Aggregate amount granted/ provided during the | 2.73

year to employees
Balance outstanding as at March 31, 2025 1.65

(b) The terms and conditions of the grant of loans provided during the year to employees are not
prejudicial to the interest of the Company;

(c) The Company has granted loans during the year to employees where the schedule of repayment of
principal and payment of interest has been stipulated and the repayment or receipts are regular.

(d) There are no amounts of loans granted to employees which are overdue for more than ninety days.

(e) There were no loans granted to employees which had fallen due during the year, that have been
renewed or extended or fresh loans granted to settle the overdue of existing loans given to such
employees.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to employees.

There are no loans, investments, guarantees, and security in respect of which provisions of Sections 185
and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause
3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of Sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order
is not applicable to the Company.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, related to the manufacturing of auto electrical switches and other automotive
components, and are of the opinion that prima facie, the specified accounts and records have been made
and maintained. We have not, however, made a detailed examination of the same.

(vii)(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including

goods and services tax, provident fund, employees” state insurance, income-tax, sales-tax. service tax,
duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it.
According to the information and explanations given to us and based on audit procedures performed by
us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end,
for a period of more than six months from the date they became payable.

(vii)(b) There are dues of goods and services tax. provident fund, employees’ state insurance, income-tax, sales-

tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues which
have not been deposited on account of any dispute, are as follows:
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(viii)

(ix)(2)

(b)

©
(d

Name of the Nature | Amount | Amount paid Period to Forum where dispute
Statute of the (Rs. in under protest which the is pending
Dues crores) (Rs. in crores) | amount relates
Good and GST 0.29 - 2020-21 Joint Commissioner,
Service Tax Central Goods and
Act,2017 Service Tax

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act. 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short-term
basis have been used for long- term purpose by the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to

report on clause 3(ix)(e) of the Order is not applicable to the Company.

() The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to

(x)(2)

(b)

(xi)(a)

(b)

(©

report on clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments). Hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company.

No fraud / material fraud by the Company or no fraud / material fraud on the Company has been noticed
or reported during the year.

During the year, no report under Sub-section (12) of Section 143 of the Companies Act, 2013 has been
filed by Secretarial Auditor or by us in Form ADT 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.
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(xii)

(xiii)

The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a) to (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with Sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the note 38 to the financial statements, as
required by the applicable accounting standards.

(xiv)(a) The Company has an internal audit system commensurate with the size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under

(xv)

audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

(xvi)(a) The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable

to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,

(©

(d)

(xvii)

(xviii)

(xix)

the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the
Company.

There are no other companies as a part of the Group. Hence, the requirement to report on clause 3(xvi)
of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year and immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 39 to the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
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all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(xx)(a) Inrespect of other than ongoing projects, there are no unspent amounts that are required to be transferred
to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso
to Sub-section 5 of Section 135 of the Act. This matter has been disclosed in note 29 to the financial

statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of Sub section (6) of Section 135 of the Companies Act.
This matter has been disclosed in note 29 to the financial statements.

For S.R. Batliboi & CO. LLP

Chartered Accountants

ICAIF im\Regist ation Number: 301003E/E300005
XE

per_Anil Mehta

Partner

Membership Number: 095812
UDIN: 25095812BMOBBK3248

Place of Signature: Gurugram
Date: May 14, 2025
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF UNO MINDARIKA PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Uno Mindarika
Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by ICAIL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these
standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
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judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to these financial

statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

In our opinion, the Company has, in all materjal respects, adequate internal financial controls with
reference to these financial statements and such internal financial controls with reference to these
financial statements were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAI FiT Registration Number: 301003E/E300005
pecAnil Mehta
artner

Membership Number: 095812
UDIN: 25095812BMOBBK32438

Place of Signature: Gurugram
Date: May 14, 2025



Uno Mindarika Private Limited

Balance Sheet as at 31 March 2025

(All figures are in ¥ crore unless otherwise stated)
CIN: U74899DL1995PTC073692

Particulars Notes As at Asat .
31 March 2025 31 March 2024
Assets
Non-current assets
Property, plant and equipment 4 271.66 275.10
Capital work in progress 4 9.72 11.32
Intangible assets 6 6.65 5.03
Right-of-use assets 5 31.21 13.39
intangible assets under development 6 - 143
Financial assets
Other financial assets 11 2.90 271
Deferred tax assets (net) 15 8.38 5.15
Income tax asset (net) 12A 0.38 0.38
Other non-current assets 7 10.65 3.88
Total non-current assets (A) 341.55 318.39
Current assets
Inventories 8 184.35 179.37
Financial assets
Trade receivables 9 213.49 182.26
Cash and cash equivalents 10 455 10.74
Other financial assets 11 4,18 346
Other current assets 7 26.82 17.70
Total current assets (B) 433.39 393.53
Total assets (A+B) 774.94 711.92
Equity and Liabilities
Equity
Equity share capital 13A 10.00 10.00
Other equity 13B 444,33 389.54
Total equity (A) 454.33 399.54
Liabilities
Non- current liabilities
Financial liabilities
Borrowings 14 17.88 17.80
Lease liabilities 5 3597 18.11
Other financial liabilities 19 0.54 0.50
Provisions 16 12.00 9.14
Deferred govemment grants 17 3.79 4.17
Total non- current liabilities (B) 70.18 49.72
Current liabilities
Financial liabilities
Borrowings 14 7.94 24.85
Lease liabilities 5 1.77 273
Trade payables
Total outstanding dues of micro enterprises and small enterprises 18 48.16 34.24
Total outstanding dues of creditors other than above 151.71 167.93
Other financial liabilities 19 14,53 1095
Provisions 16 10,95 9.25
Deferred government grants 17 0.39 0.39
Other current liabilities 20 12.76 10,57
Current tax liabilities (net) 12B 222 1.75
Total current liabilities ( C) 250.43 262.66
Total liabilities (D) = (B+C) 320.61 312.38
Total equity and liabilities (A+D) 774.94 711.92

Summary of material accounting policies (refer note 2 & 3)
The accompanying notes forms an integral part of these financial statements
As per our report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
Firm chlsﬁtlon No.:301003E/E300005

e
Anil Mehta
Partner

Membership No. : 095812

Place: Gurugram
Date: 14 May 2025
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Director
DIN No: 08605216
Place: Gurugram

Date: 14 May 2025

DIN No: 00014957

Place: Gurugram
Date: 14 May 2025

D™ e

Sanjay Kumar Aggarwal ja Sinigh Parihar
Chief Financial Officer Company Secretary
Membership No. A38741
Place: Gurugram

Date: 14 May 2025

Place: Gurugram
Date: 14 May 2025
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CIN:

II
I

v

Vi

VII
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IX

U74899DL1995PTC073692

Particulars Notes Year ended Year ended
31 March 2025 31 March 2024
Income
Revenue from operations 21 1,703.97 1,507.69
Other income 22 0.60 2.85
Total income (I)+(II) 1,704.57 1,510.54
Expenses
Cost of raw materials and components consumed 23 1,138.47 1,033.07
Purchase of traded goods 24 - 2.30
Decrease / (Increase) in inventories of finished goods and work-in-progress 25 11.52 (9.00)
Employee benefits expense 26 208.30 172.17
Finance costs 27 4.95 3.13
Depreciation and amortisation expense 28 47.79 31.79
Other expenses 29 177.99 142.07
Total expenses 1,589.02 1,375.53
Profit before tax (III)-(IV) 115.55 135.01
Tax expense 15
(1) Current tax expense 33.81 35.46
(2) Tax related to prior periods (0.34) 0.27)
(3) Deferred tax credit (3.13) (0.56)
Income tax expense 30.34 34.63
Profit for the year (V)-(VI) 85.21 100.38
Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent
periods:
Re-measurement (losses) on defined benefit plans 33 0.41) (0.14)
Income tax effect 15 0.10 0.03
Other comprehensive income for the year, net of tax (0.31) (0.11)
Total comprehensive income for the year (VII)+(VIII) 84.90 100.27
Earnings per share (in ¥)
Basic 32A 85.21 100.38
Diluted 32A 85.21 100.38

Summary of material accounting policies (refer note 2 & 3)

The accompanying notes forms an integral part of these financial statements

As per our report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
Firm Registration No.:301003E/E300005

RN

Anil Mehta

Partner

Membership No. : 095812
Place: Gurugram

Date: 14 May 2025

DIN No: 00014942

Place: Gurugram
Date: 14 May 2025

o
\ NS
P

San:iay Kumar Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 14 May 2025

Director
DIN No: 08605216

Place: Gurugram
Date: 14 May 2025

éingh Parihar
Company Secretary
Membership No. A38741

Place: Gurugram
Date: 14 May 2025
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Statement of Cash Flow for the year ended 31 March 2025
(All figures are in  crore unless otherwise stated)
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Particulars

Year ended
31 March 2025

Year ended
31 March 2024

A. Cash flow from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense
Net foreign exchange differences (unrealised)
Property, plant and equipment written off
Provision for doubtful trade receivables
Net gain on sale of property, plant and equipments
Liabilities/ provision written back
Provisions for doubtful trade receivables written back
Bad trade receivables, other receivables and advances written off
Provision for contingencies
Finance costs
Interest income
Operating profit before working capital changes

Working capital adjustments:

(Increase) in inventories

(Increase) in trade receivables

(Increase) in other financial assets

(Increase) / Decrease in other assets

(Decrease) / Increase in trade payables

Increase in other financial liabilities

Increase in provisions

Increase / (Decrease) in other liabilities and government grants

Cash generated from operations
Income tax paid, net of refund
Net cash generated from operating activities (I)

B. Cash flow from investing activities:
Purchase of property, plant and equipment and intangibles
Proceeds from sale of property, plant and equipment
Interest received on fixed deposit
Investment in fixed deposits made
Net cash (used in) investing activities (II)

C. Cash flows from financing activities
Repayment of long-term borrowings
Proceeds from long-term borrowings
Proceeds from short-term borrowings (net)
Repayment of short-term borrowings
Finance cost paid
Payment of principal portion of lease liabilities
Dividend paid
Net cash (used in) financing activities (III)

Net (decrease) in cash and cash equivalents (I + II + III)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

115.55 135.01
47.79 31.79
0.27) (0.06)

0.17 0.27
- 0.01
0.42) (1.74)

- (0.62)
0.01) s
0.15 0.13

- 0.12
4.95 3.13
0.17) (0.49)

167.74 167.55
(4.98) (3.97)

(31.39) (10.97)
0.99) (2.88)
(9.06) 9.11)
(2.01) 13.99

2.70 0.59
4.15 2.29
1.80 (5.93)

(39.78) (15.98)

127.97 151.57

(33.00) (33.33)
94.97 118.25

(47.48) (120.54)

0.64 4.31
0.15 0.46
E (0.02)

(46.69) (115.79)

(6.10) (1.37)
8.64 24.65
. 6.35

(19.37) (10.00)
(4.98) (2.96)
(2.54) (2.35)
(30.11) (21.51)
(54.46) (7.19)

(6.19) (4.73)
10.74 15.47
4.55 10.74
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Statement of Cash Flow for the year ended 31 March 2025
(All figures are in X crore unless otherwise stated)

CIN: U74899DL1995PTC073692

Components of cash and cash equivalents:-

Cash on hand

Balance with banks:

- current account

- cash credit account

- deposits with original maturity of upto three months
Total cash and cash equivalents (refer note 10)

Summary of material accounting policies (refer note 2 & 3)

The accompanying notes forms an integral part of these financial statements
As per our report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
Firm Registration No.:301003E/E300005

S~

Awl Mchta

Partner

Membership No. : 095812

Place: Gurugram
Date: 14 May 2025

0.02 0.01
0.55 1.22
3.98 9.51
4.55 10.74

Managing Director
DIN No: 00014942

Place: Gurugram
Date: 14 May 2025

o

Sa jay Kumar Aggarwal
Chief Financial Officer

Place: Gurugram
Date: 14 May 2025

Director

DIN No: 08605216
Place: Gurugram
Date: 14 May 2025
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Amuja Singh Parihar
Company Secretary
Membership No. 438741
Place: Gurugram

Date: 14 May 2025



Uno Mindarika Private Limited

Statement of changes in equity for the year ended 31 March 2025
(All figures are in ¥ crore unless otherwise stated)

CIN: U74899DL.1995SPTC073692

A. Equity share capital

For the year ended 31 March 2025

Equity shares of ¥ 10 each issued, subscribed and fully paid Number of Amount
shares
At 1 April 2024 1,00,00,000 10.00
Changes in equity share capital during the year * -
At 31 March 2025 1.00,00,000 10.00
For the year ended 31 March 2024
Equity shares of ¥ 10 each issued, subscribed and fully paid Number of Amount
shares
At 1 April 2023 1,00,00,000 10.00
Changes in equity share capital during the year - -
At 31 March 2024 1,00,00,000 10.00
B. Other equity
General Capital Retained Total
Particulars Reserve Reserve earnings
As at 1 April 2023 6.55 0.09 304.14 310.78
Profit for the year - - 100.38 100.38
Other comprehensive income, net of tax - - 0.11) (0.11)
Less:-Final dividend (Z21.51 per equity share) - - (21.51) (21.51)
Balance as at 31 March 2024 6.55 0.09 382.90 389.54
Profit for the year - - 85.21 85.21
Other comprehensive income, net of tax - - (0.31) (0.31)
Less:-Final dividend (Z30.11 per equity share) - - (30.11) (30.11)
Balance as at 31 March 2025 6.55 0.09 437.69 444.33
Summary of material accounting policies (refer note 2 & 3)
The accompanying notes forms an integral part of these financial statements
As per our report of even date
For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants Uno Minds

Firm Registration No.:301003E/E300005 CIN: U74899DL \995PT]

<
Re> A

Anil Mehta Nirnial Kumar
Partner Managing Director
Membership No. : 095812 DIN No: 00014942
Place: Gurugram Place: Gurugram
Date: 14 May 2025 Date: 14 May 2025

\“Q\L

Place: Gurugram

San ay Kumar Aggarwal
Chief Financial Officer

Date: 14 May 2025

Hiroydsu Goto
Director
DIN No: 08605216

Place: Gurugram
Date: 14 May 2025
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Anuja Singh Parihar
Company Secretary
Membership No. A38741

Place: Gurugram
Date: 14 May 2025
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1.

2.

Corporate information

Uno Mindarika Private Limited ("the Company") is a private limited company incorporated on 9 November 1995
under the Companies Act, 1956. Till December 31, 2017, the Company was a Joint venture between UNO Minda
Limited (formerly known as Minda Industries Limited) and Tokai Rika Co. Limited, Japan. The Company became
subsidiary of UNO Minda Limited w.e.f. 1 January 2018. The Company is primarily engaged in the business of
manufacturing of automotive electronic switches and other automotive components. The registered office of the
Company is B-64/1, Wazirpur Industrial Area, Delhi — 110052 India.

Information on other related party relationships of the Company is provided in Note 38.

The financial statements were approved for issue in accordance with a resolution of the directors on May 14, 2025,

Material accounting policies

A.

Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule
III), as applicable to the financial statements.

The financial statements are presented in INR and all values are rounded to the nearest crores (INR 00,00,000),
except when otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

B. Basis of measurement

The financial statements have been prepared in accordance with the historical cost basis except for certain
financial instruments that are measured at fair value as required under relevant Ind AS.

Key significant judgments, estimates and assumptions

The preparation of the financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgements, assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of the asset or
liability affected in future periods.

Company as a lessee:

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered
by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate
the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal
or termination. After the commencement date, the Company reassesses the lease term if there is a significant event
or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to
renew or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the
leased asset).

Company as a lessor

The Company has entered into commercial property leases on its investment property. The Company has determined,
based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a

major part of the economic life of the commercial property and the present value of the minimum lease payments not
amounting to substantially all of the fair value of the commercial property, that it retains substantially all the risks
and rewards incidental to ownership of these properties and accounts for the contracts as operating leases.
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Defined benefit plans and other long term incentive plan

The cost of defined benefit plans and leave encashment is determined using actuarial valuations. An actuarial
valuation involves making various assumptions which may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases, mortality rates. Due to the complexity of the
valuation, the underlying assumptions and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date. In determining the appropriate
discount rate, management considers the interest rates of long term government bonds with extrapolated maturity
corresponding to the expected duration of the defined benefit obligation. The mortality rate is based on publicly
available mortality tables for India. Future salary increases are based on expected future inflation rates for India.
Further details about the assumptions used, including a sensitivity analysis, are given in notes 33 to financial
statements.

Fair value measurement of financial instrument

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible,
but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments.

Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates.
the Company uses judgment in making these assumptions and selecting the inputs to the impairment calculation,
based on Company's past history, existing market conditions as well as forward looking estimates at the end of each
reporting period.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An assets recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal
and its value in use. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are estimated based on past trend and discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model is used.

Provision for warranty

Provisions for warranties is measured at discounted present value using pre-tax discount rate that reflects the current
market assessments of the time value of money and the risks specific to the liability. Warranty provisions is
determined based on the historical percentage of warranty expense to sales for the same types of goods for which
the warranty is currently being determined. The same percentage to the sales is applied for the current accounting
period to derive the warranty expense to be accrued. It is very unlikely that actual warranty claims will exactly match
the historical warranty percentage, so such estimates are reviewed annually for any material changes in assumptions
and likelihood of occurrence.

Property, plant and equipment and intangible assets

Property, Plant and Equipment and intangible assets represent significant portion of the asset base of the Company.
The charge in respect of periodic depreciation is derived after determining an estimate of assets expected useful life
and expected value at the end of its useful life. The useful life and residual value of Company's assets are determined
by Management at the time asset is acquired and reviewed periodically including at the end of each year. The
Company uses its technical expertise along with historical and industry trends for determining the economic useful
life of an asset/component of an asset. The useful lives are reviewed by management periodically and revised, if
appropriate. In case of a revision, the unamortised amount is charged over the remaining useful life of the assets.
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Leases - Estimating the incremental borrowing rate

The Company uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest
that the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary
to obtain an asset of a similar value to the right-of-use asset in a similar economic environment. The IBR therefore
reflects what the Company ‘would have to pay’, which requires estimation when no observable rates are available
(such as for subsidiaries that do not enter into financing transactions) or when they need to be adjusted to reflect the
terms and conditions of the lease. The Company estimates the IBR using observable inputs (such as market interest
rates) when available and is required to make certain entity-specific estimates.

Employee stock option plan

Estimating fair value for employee stock option transactions requires determination of the most appropriate valuation
model, which is dependent on the terms and conditions of the grant. This estimate also requires determination of the
most appropriate inputs to the valuation model including the expected life of the share option, volatility and dividend
yield and making assumptions about them. For the measurement of the fair value of equity-settled transactions with
employees at the grant date, the Company uses Monte Carlo Simulation method. The assumptions used for
estimating fair value for these transactions are disclosed in notes to account.

Litigations

From time to time, the Company is subject to legal proceedings, the ultimate outcome of each being always subject
to many uncertainties inherent in litigation. A provision for litigation is made when it is considered probable that a
payment will be made, and the amount of the loss can be reasonably estimated. Significant judgement is made when
evaluating, among other factors, the probability of unfavourable outcome and the ability to make a reasonable
estimate of the amount of potential loss. These provisions are reviewed at the end of each reporting date and are
adjusted to reflect the current best estimates.

Revenue recognition

In determining the transaction price for the sale of products, the Company considers the effects of various factors
such as price variation claim to be passed on and/or recovered to/from the customers based on various parameters
like negotiations, ongoing discussion, rebates etc. At each reporting date, the Company evaluates the amounts of
price adjustments due to or from its customers, based on ongoing negotiation /contract with customer. The Company
exercises significant judgement /estimate calculation of price variations claim to be recorded and are adjusted to
reflect the current best estimates.

Summary of Material accounting policies
A. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
Assets
An asset is classified as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle,
b) Held primarily for the purpose of trading,
¢) Expected to be realised within twelve months after the reporting period, or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.

All other assets are classified as non-current.
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Liabilities
A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

c) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. The Company has identified twelve months as its operating cycle.

B. Foreign currency transactions
Functional and presentation currency

The Company’s financial statements are presented in Indian Rupees (), which is also the Company’s functional
currency. Functional currency is the currency of the primary economic environment in which a company
operates and is normally the currency in which the company primarily generates and expends cash. All amounts
have been rounded-off to the nearest crores and two decimals thereof, unless otherwise stated.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at
the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses average
rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date. Exchange differences arising on settlement or translation of monetary
items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the
gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or
part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognises the non-monetary
asset or non-monetary liability arising from the advance consideration. [f there are multiple payments or receipts
in advance, the Company determines the transaction date for each payment or receipt of advance consideration.

C. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

(i) In the principal market for the asset or liability, or
(i) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.




Uno Mindarika Private Limited
Notes to the financial statements for the year ended 31 March 2025
CIN: U74899DL1995PTC073692

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above. ‘

D. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instruments of another entity.

Financial assets
Initial Recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. ‘With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115. Refer to the accounting policies in section (J) Revenue from
contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs
to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial
assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss,
irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both.

Financial assets classified and measured at amortised cost are held within a business model with the objecti
to hold financial assets in order to collect contractual cash flows while financial assets classified and meas
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at fair value through OCI are held within a business model with the objective of both holding to collect
contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation
or convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
e Debt instruments at amortised cost.
e Debt instruments at fair value through other comprehensive income (FVTOCI).
e Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL).
e Equity instruments measured at fair value through other comprehensive income (FVTOCI).

Financial Assets at amortised cost
A ‘financial asset’ is measured at the amortised cost if both the following conditions are met:

(i)  The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

(i) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the statement of profit and loss. The losses arising from impairment are recognised in the statement
of profit and loss. This category generally applies to trade and other receivables.

De-recognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from
the Company’s Balance Sheet) when:

(i) The contractual rights to receive cash flows from the asset has expired, or

(ii) The Company has transferred its contractual rights to receive cash flows from the financial asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognise an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings or as payables, as appropriate.

net of directly attributable transaction costs.
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The Company’s financial liabilities include trade and other payables, loans and borrowings and lease liabilities.
Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

* Financial liabilities at fair value through profit or loss
» Financial liabilities at amortised cost (loans and borrowings)

Financial Liabilities at fair value through profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to the statement of profit and loss. However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in profit
and loss. The Company has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised
in profit and loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and

only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the asset and settle the liability simultaneously.

E. Property, plant and equipment

Recognition and measurement

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment
are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

The Company had elected Ind AS 101 exemption and continued with the carrying value for all of its property,
plant and equipment and capital work in progress as its deemed cost as at the date of transition. ;
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ii.

iii.

F.

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of
the item of property, plant and equipment, if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably with the carrying amount of the replaced
part getting derecognised. The cost for day-to-day servicing of property, plant and equipment are recognised in
statement of profit and loss as and when incurred.

Capital work in progress

Capital work in progress comprises the cost of tangible and intangible assets that are not ready for their intended
use at the reporting date.

Depreciation

Depreciation on building, tools and dies and leasehold improvement is provided on straight line basis and
depreciation on other items of property, plant and equipment is provided on written down value basis over the
estimated useful lives as prescribed in Schedule Il to the Companies Act, 2013 or as estimated by the
management. The Company has used the following useful lives to provide depreciation on its property, plant
and equipment:

Particulars Management Useful life as per
estimate of useful | Schedule Il of Companies
life (years) Act, 2013 (years)

Building 30 30

Plant & machinery 5to15 15

Furniture and fixtures 10 10

Vehicles 8/10 8/10

Office equipment 5 5

Servers & networking equipment 3 6

End user devices, such as desktops, laptops, etc. | 3 3

Freehold land is not depreciated.

The Company based on management estimate depreciates certain items of plant & machinery over the estimated
useful lives which are different from the useful life prescribed in Schedule 11 of Companies Act 2013. The
management believes that these estimated useful lives are realistic and reflect fair approximation of the period
over which the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
the end of each financial year and adjusted prospectively, if appropriate. In particular, the Company considers
the impact of health, safety and environment legislation in its assessment of expected useful lives and estimated
residual values. Furthermore, the Company considers climate-related matters, including physical and transition
risks. Specifically, the Company determines whether climate-related legislation and regulations might impact
either the useful life or residual values.

Depreciation on additions/ (disposals) is provided on a pro-rata basis i.e. from / (upto) the date on which asset is
ready for use/ (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related

expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful life of intangible assets are assessed as finite.
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Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the
specific asset to which it relates.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic
benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and
are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is
recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another
asset.

The estimated useful lives are as follows:

- Software 3 years
- Technical know-how 6 years

Intangible assets are amortised on a straight-line basis over the estimated useful economic life. Amortisation
method, useful life and residual values are reviewed at the end of each financial year and adjusted if appropriate.

Research and development cost

Research costs are expensed as incurred. Development expenditure incurred on an individual project is
recognised as an intangible asset when the Company can demonstrate all the following;:

i) The technical feasibility of completing the intangible asset so that it will be available for use or sale;

ii) Its intention to complete the asset;

iii) Its ability to use or sale the asset;

iv) How the asset will generate future economic benefits;

v) The availability of adequate resources to complete the development and to use or sale the asset; and
vi) The ability to measure reliably the expenditure attributable to the intangible asset during development

Following the initial recognition of the development expenditure as an asset, the cost model is applied requiring
the asset to be carried at cost less any accumulated amortisation and accumulated impairment losses.
Amortisation of the asset begins when development is complete and the asset is available for use. It is amortised
on straight line basis over the estimated useful life. During the period of development, the asset is tested for
impairment annually.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss. when the asset is derecognized.

G. Impairment
Impairment of financial instruments
i. Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets that are debt instruments, and are initially measured at fair value with subsequent measurement
at amortised cost e.g., trade and other receivables, security deposits, loan to employees, etc.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables.
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it

recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.
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ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
effective interest rate.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the
historically observed default rates are updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as an expense in the
statement of profit and loss.

ii. Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the
end of each reporting period to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘CGU”) is the greater of its value in use or its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually
are grouped together into the smallest group of assets that generates cash inflows from continuing use that are
largely independent of the cash inflows of other assets or groups of assets (‘CGU”).

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable
amount and is recognised in the statement of profit and loss.

Impairment losses recognised in prior periods are assessed at end of each reporting period for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the
estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised.

H. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-
use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.c., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received. Right-of-use
assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of
the assets.

[f ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

Lease liabilities

The Company recognises lease liabilities measured at the present value of lease payments to be made
over the lease term. The lease payments include fixed payments (including in substance fixed payments)
o less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
——— amounts expected to be paid under residual value guarantees. The lease payments also include thg
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exercise price of a purchase option reasonably certain to be exercised by the Company and payments of
penalties for terminating the lease, if the lease term reflects the Company exercising the option to
terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at
the lease commencement date because the interest rate implicit in the lease is not readily determinable.
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g.,
changes to future payments resulting from a change in an index or rate used to determine such lease
payments) or a change in the assessment of an option to purchase the underlying asset.

I. Inventories
Inventories are valued at the lower of cost and net realisable value.
The basis of determining costs for various categories of inventories is as follows:

»> Raw Materials, components, stores and spares:- Cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on moving weighted
average basis.

»>  Finished goods and work in progress:- Cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost of direct
materials is determined on moving weighted average basis.

> Traded goods, Tools and Moulds:- Cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost is determined on moving weighted average basis.

Stores and spares which do not meet the definition of property, plant and equipment are accounted as
inventories.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related
finished products. Raw materials and other supplies held for use in the production of finished products are not
written down below cost except in cases where material prices have declined and it is estimated that the cost
of the finished products will exceed their net realisable value. The comparison of cost and net realisable value
is made on an item-by-item basis.

J.  Revenue from contracts with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. The Company has generally concluded that it is the principal in its revenue
arrangements, because it typically controls the goods or services before transferring them to the customer. A
receivable is recognized when the control of the product is transferred as the consideration is unconditional and
payment becomes due upon passage of time as per the terms of contract with customers. The Company collects
GST on behalf of the government and, therefore, it is not an economic benefit flowing to the company, hence it
is excluded from revenue.

(i) Revenue from sale of goods

Revenue from sale of products is recognised at the point in time when control of the goods is transferred to the
customer, generally on delivery of the goods and there are no unfulfilled obligations. The Company considers,
whether there are other promises in the contract in which their are separate performance obligations, to which a
portion of the transaction price needs to be allocated. In determining the transaction price for the sale of product,
the Company considers the effects of variable consideration, the existence of significant financing components,
non-cash consideration, and consideration payable to the customer, if any,
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(i) Variable Consideration

[fthe consideration in a contract includes a variable amount, the Company estimates the amount of consideration
to which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is
estimated at contract inception and constrained until it is highly probable that a significant revenue reversal in
the amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable
consideration is subsequently resolved. Some contracts for the sale of product provide customers with a right of
return the goods within a specified period. The Company also provides retrospective volume rebates to certain
customers once the quantity of product purchased during the period exceeds the threshold specified in the
contract. Various rebates give rise to variable consideration. The Company applies the volume rebate method to
estimate the variable consideration in the contract. The selected method that best predicts the amount of variable
consideration is primarily driven by the number of volume thresholds as per terms agreed with customers. The
expected value method is used for those with more than one volume threshold. The Company then applies the
requirements on constraining estimates in order to determine the amount of variable consideration that can be
included in the transaction price and recognised as revenue. The disclosures of significant estimates and
assumptions relating to the estimation of variable consideration are provided under section "significant
judgement and estimates"

(iii) Warranty obligations

The Company generally provides for warranties for general repair of defects that existed at the time of sale.
These warranties are assurance-type warranties under Ind AS 115, which are accounted for under Ind AS 37
(Provisions, Contingent Liabilities and Contingent Assets).

(iv) Significant financing components

)

In respect of short-term advances from its customers, using the practical expedient in Ind AS 115, the Company
is not required to adjust the promised amount of consideration for the effects of a significant financing
component because it expects, at contract inception, that the period between the transfer of the promised good
or service to the customer and when the customer pays for that good or service will be within normal operating
cycle.

Revenue from sale of services
The Company recognizes revenue from sales of services over period of time, because the customer

simultaneously receives and consumes the benefits provided by the Company. Revenue from services related
activities is recognized as and when services are rendered and on the basis of contractual terms with the parties.

(vi) Contract balances

a. Contract assets

Contract assets is right to consideration in exchange for goods or services transferred to the customer
and performance obligation satisfied. If the Company performs by transferring goods or services to a
customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration that is conditional. Upon completion of the attached condition
and acceptance by the customer, the amounts recognised as contract assets is reclassified to trade
receivables upon invoicing. A receivables represents the Company's right to an amount of
consideration that is unconditional. Contract assets are subject to impairment assessment. Refer to
accounting policies on impairment of financial assets in section (Financial instruments — initial
recognition and subsequent measurement).

b. Contract liabilities
A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer or has raised the
invoice in advance. [f a customer pays consideration before the Company transfers goods or services
to the customer, a contract liability is recognised when the payment is made or the payment is due
(whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under
the contract (i.e., transfers control of the related goods or services to the customer).
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(vii) Trade receivables

A trade receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of
time is required before payment of the consideration is due). Refer to accounting policies of financial assets in
section (Financial instruments — initial recognition and subsequent measurement).

K. Other Operating Revenues

@

(b)

Export incentives

Revenue from export benefits arising from Duty entitlement pass book (DEPB scheme), duty drawback
scheme, remission of duties and taxes on exported product scheme and export incentive capital goods scheme
are recognized on export of goods in accordance with their respective underlying scheme at fair value of
consideration received or receivable.

Government grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the
grant will be received and the Company will comply with all attached conditions. When the grant relates to
an expense item, it is recognised as income on a systematic basis over the period that the related costs for
which it is intended to compensate are expensed. When the grant related the assets, the Company presents the
grant in the balance sheet as deferred income, which is recognised in the statement of profit and loss on a
systematic and rational basis.

L. Other Income

(@

Interest income

For all debt instruments measured at amortised cost, interest income is recorded using the effective interest
rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount
of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected
credit losses. Interest income is included in other income in the statement of profit and loss.

M. Retirement and other employee benefits

Defined contribution plan — Provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future payment or a cash refund.

Defined benefit plan- Gratuity

Gratuity is a defined benefit obligation. The Company accounts for the gratuity liability, based upon the
actuarial valuation performed in accordance with the Projected Unit Credit method carried out at the year end,
by an independent actuary. Gratuity liability of an employee, who leaves the Company before the close of the
year and which is remaining unpaid, is provided on actual computation basis.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.
Past service costs are recognised in profit or loss on the earlier of:

e  The date of the plan amendment or curtailment, and

e  The date that the Company recognises related restructuring costs.
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Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:
e  Service costs comprising current service costs, past-service costs, gains and losses on curtailments
and non-routine settlements; and
e Net interest expense or income.

Defined benefit plan — Compensated absence

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred. The obligations are presented as
current liabilities in the balance sheet if the entity does not have an unconditional right to defer the settlement
for at least twelve months after the reporting date.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date. The Company
recognizes expected cost of short-term employee benefit as an expense, when an employee renders the related
service.

Share-based payments

The holding company of the Company has implemented an Employee Stock Option Scheme under which certain
senior employees of the Company are also covered. The cost under the scheme is determined at the fair value of
the option on the date when the grant is made using an appropriate valuation model. Further details are given in
Note 41.

N. Government Grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant
will be received and the Company will comply with all attached conditions. Government grants relating to the
purchase of property, plant and equipment are included in non-current liabilities as deferred income and are
credited to statement of profit and loss on a systematic basis over the expected lives of the related assets and
presented within other income. When the grant relates to an expense item, it is recognised as income on a
systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed.

0. Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

P. Provisions and contingencies

(@)

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. 1f
the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to passage of the time is recognised as finance cost.
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(i)

Q.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it
is no longer probable that an outflow of resources would be required to settle the obligation, the provision is
reversed.

Warranty

A provision for warranties is recognized when the underlying products are sold. The provision is based on
technical evaluation, after considering the past trends and historical warranty data.

Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are
recognized when it is probable that a liability has been incurred, and the amount can be estimated reliably.

Income taxes

Income tax expense comprises current tax expense and deferred tax. It is recognised in statement of profit and
loss except to the extent that it relates to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either
in other comprehensive income (OCI) or in equity). Current tax items are recognized in correlation to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised, except when the deferred tax asset relating to the deductible
temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit
or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable
right to set off current tax assets and current tax liabilities.
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Sales/ value added taxes paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:

P When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable

P When receivables and payables are stated with the amount of tax included
The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables
or payables in the balance sheet.

R. Earnings per share

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders of Company and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

S. Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that
may, but probably will not, require an outflow of resources, or a present obligation whose amount cannot be
estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of
outflow of resources is remote. Contingent assets are neither recognised nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic
benefits will arise, the asset and related income are recognised in the period in which the change occurs.

T. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management.

U. Dividend

The Company recognises a liability to pay dividend to equity holders when the distribution is authorised, and
the distribution is no longer at the discretion of the Company. As per the corporate laws in [ndia, a distribution
is authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

V. Application of new and amended standards

The Company has adopted with effect from 01 April 2024, the following new and revised standards and
interpretations. Their adoptions has not had any significant impact on the amounts reported in financial
statements.

1. Ind As 116 Leases: The amendments in Ind As 116 specify the requirements that a seller-lessee using in
measuring the lease liability arising in a sale and leaseback transaction, to ensure the seller-lessee does not
recognize any amount of the gain or loss that relates to the right of use it retains.

2. Ind As 117 Insurance Contracts: This standard provides consistent principles for all aspects of accounting
for insurance contracts.




Uno Mindarika Private Limited
Notes to the financial statements for the year ended 31 March 2025
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W. Standards notified but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of
issuance of the Company’s financial statements are disclosed below. The Company will adopt this new and
amended standard, when it become effective.

1. Lack of exchangeability — Amendments to Ind AS 21
The Ministry of Corporate Affairs notified amendments to Ind AS 21 The Effects of Changes in Foreign
Exchange Rates to specify how an entity should assess whether a currency is exchangeable and how it should
determine a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of
information that enables users of its financial statements to understand how the currency not being
exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance,
financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When
applying the amendments, an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company’s financial statements




'SI1Seq PoIR[eIsa U0 PadIreyd ST uone1da1dap pue passasseal uaaq sey Juswdinba pue juerd ‘Auodoid oty Jo saar] [nyasn “A[Suip109dy “ouuew paseyd ut juswadeurw oy Aq paaoidde usaq sey pue (euekiey) eSeu
pine, 03 Jue(d sesauel Jo Suryjiys o1 papiosp sey Auedwos oy, “1eak aty) SuLINQ ‘9Z(Z JPqUIA( IST € [[1} SUIDI| AI0JOB) PIAISOAI SBY OS[E PUB PUB] SIYI 31BIBA 0] ‘FuUIUUe]d ANUNOT) PUB UMO], WO} 910U AUE 9A19201 0] 194 s1 Auedwio)y
oy "pouad Ja1j1es ayj Ul SANIIOYINE Ay} AQ SUOZ [BHUIPISA1 SYf) IIPUN PILIIOU SI YOIYM PUB| JO SDIOB 7'Q 19A0 BUBATEH ‘weJSniny ‘eppeq induispuesis ‘O'd “Indysie,] epemen a3e[[1A 12 patenyis st Auedwoy) oy jo jueyd tesauejy (1)
"$TOT YoIe [ € 18 se Auedwio)) oy Jo sweu Y} ul pjay 1ou st yoiym Aradoad sjqeaowun Aue pioy jou ssop Auedwo)) sy, (11)

‘uswdmba pue jueld ‘Auadoid

301500 pawiaap oYy se anfea FuiAued Jety) asn pue JyyO sno1Adid ayy sed se painsesw jusdinbo pue juerd ‘soruadoad (e yo anjea Suiiieo ay) yum snunuod 0) papafe pey Auedwo) sy ‘910z ‘udy [0 81 SV pu| 01 uoIsuRx uQ (1)

230N

(S91010 $9°() 2 $TOT YOIBIN [€) SII0ID £970 2 UOHEIOAIASP PIARINMWINDOE (S31010 670 2 YTOT UDIBIN [ £) SRI0I0 6/°( 2 P0[q $501F :6Z0T YoIR | ¢ U0 S juswdinbs pur jued ur ued JuswiisAog sapnjou| ,

17’987 [l 0I'SLT 09T 9€°0 901 690 YT LTL 1€1 8LTI1 90°62 PZ0T WIBIN 1€V
8€°18T L6 99'1LT £€°T 79°0 1€7 £8°0 PELTL 8Tl TL'LOT T1°6T ST0T WIEN €3V
Ha01q 19N

€917 = 8€'917 179 £9°1 6€°1 10°1 £0°£81 0’1 | YA k4 = S§T0T YIIEIN [€1V
(zoD - (oD (100 (+0°0) (1c°0) (€o'0) (eLn) = - z JBIA 3Y) BuLnp sjuounsnipe / sjpsodsip ssa|
vy * (3844 SI'C 610 +9°0 020 986t £0'0 90°¢ (8¢ 310u 19j01) 18IA By} 10] ABreypd UONEIAISQT PPV
LTPLI - LTPLL LTy 8P°1 960 ¥8°0 06°8%1 L1'1 $9°91 - $20T Y21 €3V
(sl - are) (L90) > 97'0) (zz'0) (96'¢) - - - JedA oy) suLnp sjusunsnlpe / sjesodsip 1ssa
C1°8¢C = S18¢ (Al 800 170 L1°0 yTye £0°0 66'l - (8¢ 210U 19j01) 18AA BY) 10§ FBIBYD UONEINAIS(] (PPY
[ YA Y = €TIS1 1§°¢ 0¥l 10°1 680 79871 140! 99'vI - £zoz 1dy 11y
uoned1dap paeInwnddy

bL L6V w6 ZO'88F L8 ST'T 69°¢ P81 LY'01E 8¥°C £1°6T1 [41X:14 STOT YIIEW 1€V
$Z2540) (€11 (1) (20°0) (90°0) 92°0) (£0°0) v0'0) = - - TedA 2y) 3uLnp syusunsnipe; sjesodsi(y $sa]
65°0S £5°6 901 681 L0 £6'1 Pe0 LE9E = = 900 Jeaf o) Fuunp suonIppy ppy
69709 (491! LE 6V L8O 8’1 0T €5°1 PI'9LT 8T £h°6C1 90°6C P20 Yo\ €IV
($9°1¢) (oL°€2) (S6°'L) (120} = (0£°0) (€T0) (827°9) = = (€r'0) JedA oy} suLmp sjudsursnipe; sfesodsi( 1ss37
17191 1S 1Pl (4K [4%1 L8'0 620 09°69 s 16'1L 0c0 1824 31) Buunp SUOHIPPY :ppy
£8°05¢ 20°6¢ 18°¢1¢ 90°¢ (42 Sl Lyl 891C 8Y'C S'LS 6767 €207 Idy 1)y
IN[eA BulALIBD $SO.IN)

180 1V

ssasdoad wiawdinba saamxy pue  Judawdinba  syuawaroaduny pug|
[e10], ug yaom jende) 1ejo], stndwo) NIO SIPIYIA anuan g pue jue|d PIOYIsea] Suipjing PI0Y3dag SIB[NINIB]

JUNOWE SUIAIIEd JO UOHBIIIU0IY

ssa1304d u1y1om [ended pue Juawdinba pue yued ‘K13doag p

T69ELOD.LAS661TA668YLN NID
(Pa)e1s 9SIMIDYI0 SSI[UN 31040 3 UI dIe S3INTY (V)

STOT YIIBIA [€ PIPUI JBIK ) 0] SYUIWIIE)S [BIDUBUL 0) SI)ON
PIAIWIT IJBALL] BYLIEPUIA Ouf)



Uno Mindarika Private Limited

Notes to financial statements for the year ended 31 March 2025
(Al figures are in ¥ crore unless otherwise stated)

CIN: U74899DL1995PTC073692

4(ii) Capital work in progress ageing schedule

At 31 March 2025
For Capital-work-in progress (CWIP), ageing schedule is as under:

Amount in CWIP for a period of

Particulars fo623 thans] 1-2 years 2-3 years More than 3 Total
year years

Projects in progress 9.53 - 0.19 - 9.72

Projects temporarily suspended - - = = -

Total 9.53 - 0.19 Z 9.72

At 31 March 2024
For Capital-work-in progress, ageing schedule is as under:

Amount in CWIP for a period of

Particulars Less than 1 12 years 2.3 years More than 3 ——
year years
Projects in progress 11.13 0.19 - - 11.32
Projects temporarily suspended - - - - -
Total 11.13 0.19 - - 11.32
Notes :

(i) All the above projects are neither overdue, nor exceeded its cost compared to its approved budget.

(ii) The Company has commenced the construction of Farukh nagar plant Phase II which is expected to be completed by June, 2026. In
respect of these, borrowing cost has been capitalised for the year ended 31 March 2025 amounting to ¥ 0.02 crores (31 March 2024: ¥
1.53 crores). The rate used to determine the amount of borrowing costs eligible for capitalisation was 7.73% - 7.80% (31 March 2024:
8.01%) which is the effective interest rate of the specific borrowing.

No borrowing cost are capitalised on other items of property, plant & equipment under construction.

This space has been intentionally left blank
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5 Right-of-use assets and Lease liabilities

The Company has entered into commercial leases of land, building and solar panels (included in Plant & Machinery). Leases entered
for land usage has life of 99 years. The Company’s obligations under its leases are secured by the lessor’s title to the leased assets.
Lease entered for building has a term of 10 years with renewal option included in the contract and lease contract entered for solar
panels is for 15 years. There are no restrictions placed upon the Company by entering into these leases. The Company has availed
exemption available as per Ind AS 116 for leased building which has lease period of 11 months. The Company has also opted for the
exemption of short term leases.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the year:

Particulars Leasehold Building Plant and Total
Land machinery

At 1 April 2023 3.87 11.33 6.05 21.25
Add: Additions during the year - - - -
At 31 March 2024 3.87 11.33 6.05 21.25
Add: Modification / adjustment during the year - 18.94 0.63 19.57
At 31 March 2025 3.87 30.27 6.68 40.82
Accumulated Depreciation
At 1 April 2023 0.13 5.38 0.87 6.38
Add: Depreciation charge for the year (refer note 28) 0.04 1.04 0.40 1.48
At 31 March 2024 0.17 6.42 1.27 7.86
Add: Depreciation charge for the year (refer note 28) 0.04 1.26 0.45 1.75
At 31 March 2025 0.21 7.68 1.72 9.61
Net carrying value
At 31 March 2025 3.66 22.59 4.96 31.21
At 31 March 2024 3.70 4.91 4.78 13.39
Set out below are the carrying amounts of lease liabilities and the movements during the year:
Particulars Year ended Year ended

31 March 2025 31 March 2024
As at the beginning of the year 20.84 23.19
Lease modification impact* 19.44 -
Accretion of interest (refer note 27) 1.94 1.88
Payments (4.48) (4.23)
As at the end of the year 37.74 20.84
Current maturities of lease liabilities 1.77 2.73
Non Current maturities of lease liabilities 35.97 18.11
Total 37.74 20.84

The maturity analysis of contractual undiscounted cash flow in respect of lease recognised under IND AS 116-
31 March 2025

Particulars FiES (A 1 to S years DECECEhan D

1 year year
Building 3.85 22.37 21.26
Plant and Machinery 0.81 3.95 3.66
Total cash outflow 4.66 26.32 24.92
31 March 2024
Particulars Less than 1 to 5 years More than 5

1 year year
Building 3.67 15.51 =
Plant and Machinery 0.73 3.55 3.96
Total cash outflow 4.40 19.06 3.96
Following are the amounts recognised in the statement of profit and loss:

. Year ended Year ended

Rarculas 31 March 2025 31 March 2024
Depreciation on right-of-use assets (refer note 28) 1.75 1.48
Interest expense on lease liabilities (refer note 27) 1.94 ' 1.88

Expenses related to short-term leases (included in other expenses) (refer note 29)

*The Company has entered into commercial lease agreement of Building, original/e
year, option to extend the lease period has been excercised and lease period h
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6 Intangible assets

a. Reconciliation of carrying amount

Particulars Software Technical Total Intangible Total

know how asset under Intangible
development Assets

At cost

Gross carrying value

At 1 April 2023 9.00 13.52 22.52 1.25 23.77

Add: Additions during the year 0.53 031 0.84 0.18 1.02

Less: Disposals during the year (0.11) - (0.11) - (0.11)

At 31 March 2024 9.42 13.83 23.25 1.43 24.68

Add: Additions during the year 1.48 2.05 3.53 = 3.53

Less: Disposals during the year - - - (1.43) (1.43)

At 31 March 2025 10.90 15.88 26.78 - 26.78

Accumulated amortisation

At 1 April 2023 8.51 7.66 16.17 - 16.17

Add: Amortisation charge for the year (refer note 28) . 0.22 1.94 2.16 - 2.16

Less: On disposals during the year (0.11) - (0.11) - (0.11)

At 31 March 2024 8.62 9.60 18.22 - 18.22

Add: Amortisation charge for the year (refer note 28) 0.35 1.56 1.91 = 191

Less: On disposals during the year - - - - -

At 31 March 2025 8.97 11.16 20.13 - 20.13

Net carrying value

At 31 March 2025 1.93 4.72 6.65 - 6.65

At 31 March 2024 0.80 4.23 5.03 1.43 6.46

b. Intangible asset under development ageing schedule
At 31 March 2025
(i) For Intangible assets under development, ageing schedule is as under:

Amount for a period of

Particulars More than 3
restn 1-2 years 2-3 years ore than Total
year years
- Projects in progress - - - - -
- Projects temporarily suspended - - = % =

Total = . Z = =

At 31 March 2024
(i) For Intangible assets under development, ageing schedule is as under:

Amount for a period of

Particulars Less than 1 1-2 years 2-3 years More than 3 Total
year years
- Projects in progress 0.18 1.25 - - 1.43
- Projects temporarily suspended - - - - -
Total 0.18 1.25 - - 1.43

Note : All the above projects are neither overdue, nor exceeded its cost compared to its approved budget.
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7 Other assets
(Unsecured, considered good unless otherwise stated)

Particulars

As at
31 March 2025

As at
31 March 2024

(A) Non-current
Capital advances

- to a related party (refer note 38) 6.14 0.22
- to other than related party 4.05 3.13
Prepaid expenses 0.07 0.14
Balance with government authorities 0.39 0.39
Total (A) 10.65 3.88
(B) Current
Advances to suppliers
- to a related party (refer note 38) 1.99 0.56
- to other than related party 5.20 2.23
Prepaid expenses 3.78 3.21
Balance with government authorities 15.84 11.69
Others 0.01 0.01
Total (B) 26.82 17.70
37.47 21.58

Total (A) + (B)

8 Inventories
(At lower of cost and net realisable value unless otherwise stated)

a) Details of inventories:

Particulars

As at
31 March 2025

As at
31 March 2024

Raw materials and components ( including goods in transit of ¥ 14.62 crores
(31 March 2024: Z 15.47 crores))

Work in progress
Finished goods (includes in transit ¥ 4.46 crores (31 March 2024: Z 4.62 crores)

Tools and moulds
Stores and spares

126.24 111.13
11.35 11.74
18.10 20.90
13.98 22.31
14.68 13.29

184.35 179.37

b) Stores and spares are capitalised if they meet the definition of property, plant and equipment as per Ind AS 16, otherwise

they are classified as inventory.

¢) Refer note 14 for inventory pledged/hypothecated as security for borrowing by the Company.

d) During the year ended 31 March 2025 % 0.47 crores (31 March 2024: 0.58 crores) were recognised as expense for

inventories carried at net realisable value.
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9 Trade receivables
valued at amortised cost)

a) Details of Trade receivables

Particulars

As at
31 March 2025

As at
31 March 2024

Unsecured and considered good, unless otherwise stated

- from related parties (refer note 38) 31.83 3294

- from others 181.66 149,32

Credit impaired

- from others 0.11 0.12
213.60 182.38

Loss allowance - credit impaired (0.11) (0.12)
213.49 182.26

Total (net)

b) Trade receivables are non-interest bearing and are generally on terms of 30-90 days and are usually on trade terms based on credit worthiness of

customers as per the terms of contract with customers,

¢) Trade receivable includes ¥ 28.42 crores (31 March 2024: ¥ 30.32 crores) due from private company in which directors of the Company is
director, Partner and member. Apart from this no trade or other receivable are due from directors or other officers of the company either severally
or jointly with any other person Nor any trade or other receivable are due from firms or private companies respectively in which any director is a

partner, a director or a member,

d) Trade receivables ageing schedule
At 31 March 2025

Qutstanding for following periods from due date of payment
) Current but
Particulars Less than 6 | 6 months- More than Total
not due 1-2 years 2-3 years
months 1 vear 3 vears
Undisputed ~ Trad Recei -
ndispute rade eceivables 174.33 1916 } ) B 213.49
Considered good
Undisputed Trade Receivables-
which have significant increase in = - - - - -
credit risk
Undl.sputedl Trade  Receivables- B B 011 - < 011
Credit impaired
Disputed Trade Receivables-
Considered good = = } ) ) )
Disputed Trade Receivables- which
have significant increase in credit - - - - - - -
risk
Disputed Trade Receivables- Credit - - - - - - -
Total 174.33 39.16 0.11 - - - 213.60
Less: Impaimment allowance for trade ©11
receivable - credit impaired )
Net trade receivables 174.33 39.16 0.11 - - - 213.49
At 31 March 2024
] Current but Qutstanding for following periods from due date of payment
Particulars Less than 6 |6 months- More than Total
not due 1-2 years 2-3 years
months 1 vear 3 vears
Undi d T ivables-
n 1§pute rade  Receivables 148,08 33.92 026 N ) ) 182.26
Considered good
Undisputed Trade Receivables-
which have significant increase in - - - - - -
credit risk
Undllsp_uted. Trade  Receivables- i} i 012 a ) ) 012
Credit impaired
Disputed Trade Receivables-
Considered good ) ) ) ) ) )
Disputed Trade Receivables- which
have significant increase in credit i} ) ) ) B .
Disputed Trade Receivables- Credit
impaired ) ) ) )
Total 148.08 33.92 0.38 - - - 182.38
Less: Impairment allowance for trade
: M 0.12)
receivable - credit impaired
Net trade receivables 148.08 33.92 0.38 - - - 182.26
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e) The movement in allowance for expected credit loss on credit impairment trade receivables is as follows:

Particulars Aslat i

31 March 2025 31 March 2024
Balance as at beginning of the year 0.12 0.11
Addition during the year - 001
Utilisation/ reversal of provision during the year (0.01) -
Balance as at the end of the year 0.11 0.12

f) For terms and conditions relating to related party receivables, refer Note 38

g) Trade receivables includes amount to be billed to customer with respect to satisfied performance obligation amounting 2 7.21 crores (31 March
2024: Nil)

10 Cash and cash equivalents
(valued at amortised cost)

A. Breakup of Cash and cash equivalents

: As at As at
Particulars 31 March 2025 31 March 2024
Balances with banks:

- current accounts 0.55 1.22
- cash credit account 398 9,51
- Deposits with original maturity of upto three months - =
Cash on hand 0.02 0.01
4.55 10.74

Note : There are no restrictions with regards to cash and cash equivalent as at the end of the reporting period and prior period.

B. Changes in liabilities arising from financing activities
At 31 March 2025

Particulars Opening Additions Cash Flows Other Closing Balance
Balance
Current borrowings (note 14) 24.85 - (19.37) 2.46 794
Non Current borrowings (note 14) 17.80 8.64 (6.10) (2.46) 17.88
Current lease liabilities (note 5) 2.73 - (2.54) 1.58 1.77
Non-current lease liabilities (note 5) 18.11 19.44 - (1.58) 3597
Total 63.49 28.08 (28.01) - 63.56
At 31 March 2024
Particulars Opening Additions Cash Flows Other Closing Balance
Balance
Current borrowings (note 14) 23.02 6.35 (10.00) 548 2485
Non Current borrowings (note 14) - 2328 - (5.48) 17.80
Current lease liabilities (note 5) 235 - (2.35) 2.73 273
Non-current lease liabilities (note 5) 20.84 - - (2.73) 18.11
Total 46.21 29.63 (12.35) - 63.49

Note : The “Other’ column includes the effect of reclassification of non-current portion of lease liabilities and borrowings to current due to the
passage of time

11 Other financial assets
(unsecured, considered good unless otherwise stated)

Particulars i gt

31 March 2025 31 March 2024
Non-current
Deposits with original & remaining maturity of more than twelve months - 0.40
Loan to employees 0.05 0.03
Security deposits-related parties (refer note 38) 0.25 0.35
Security deposits-others 2.60 1.93
Total (A) 2.90 2.71
Current
Deposits with original maturity of more than three months but remaining 0.02 J 0.02
maturity of upto twelve months
Deposits with original maturity of more than twelve months but remaining 0.40 -

maturity of upto twelve months

Loan to employees

Securify deposits

Export and other incentives receivable (refer note 31 (b) J#
[nterest accrued on fixed deposits

Total (B)

Total (A+B)

# Include Duty Drawback and MEIS scheme amounting to % 0,08 crores (31 March 2024: ¥ 0.04 crores)
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Break up of financial assets carried at amortised cost

Particulars Asat Aspt
31 March 2025 31 March 2024
Trade receivables (note 9) 213.49 18226
Cash and cash equivalents (note 10) 4.55 10.74
Other financial assets (note 11) 7.08 6.17
Total financial assets carried at amortised cost 225.12 199.17

12A Income tax asset (net)
As at As at

Particulars

31 March 2025

31 March 2024

Non-current

Income tax asset (net) 0.38 0.38
Total 0.38 0.38
12B Current tax liabilities (net)
: As at As at

Particul

articurars 31 March 2025 31 March 2024
Current tax liabilities 222 1.75
Total 2.22 1.75

This space has been intentionally left blank
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13A Equity Share capital
a) Details of share capital

Particulars At 31 March 2025 At 31 March 2024
Number of Amount Number of Amount
shares shares
Authorised equity share capital
Equity shares of 210/- each 1,50,00,000 15.00 1,50,00,000 15.00
Issued, subscribed and fully paid up
Equity shares of Z10/- each 1,00,00,000 10.00 1,00,00,000 10.00
b) Reconciliation of equity shares and amount outstanding at the beginning and at the end of the reporting year
Particulars At 31 March 2025 At 31 March 2024
Number of Amount Number of Amount
shares shares
Shares outstanding at the beginning of the year 1,00,00,000 10.00 1,00,00,000 10.00
Shares issued during the year - - - -
Shares outstanding at the end of the year 1,00,00,000 10.00 1,00,00,000 10.00

¢) Out of equity share issued by the Company, shares held by its holding company as as below:

Particulars At 31 March 2025 At 31 March 2024
Number of % of Number of % of
shares holding shares holding
UNO Minda Limited 51,00,000 51% 51,00,000 51%

d) Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of 210 per share. Each holder of equity shares is entitled to one vote per share.
The Company declares and pays dividend in Indian rupees. The final dividend proposed by the Board of Directors, if any, is subject to the approval of

the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢) Details of shareholders holding more than 5% shares in the Company

Particulars At 31 March 2025 At 31 March 2024
Number of % of Number of % of
shares holding shares holding
UNO Minda Limited 51,00,000 51% 51,00,000 51%
Tokai Rika Co. Ltd, Japan 37,00,000 37% 37,00,000 37%
Mr. Nirmal Kumar Minda 12,00,000 12% 12,00,000 12%

f) As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

g) Details of shares held by promoters
At 31 March 2025

No. of shares at  Change No. of shares % of Total % Change

Promoter Name the beginning  during the  at the end of shares

of the year year the year
UNO Minda Limited 51,00,000 - 51,00,000 51% 0.00%
Tokai Rika Co. Ltd, Japan 37,00,000 - 37.00,000 37% 0.00%
Mr. Nirmal Kumar Minda 12,00,000 - 12,00,000 12% 0.00%

At 31 March 2024

No. of sharesat ~ Change No. of shares % of Total % Change
the beginning  during the  at the end of shares

LT of the year year the year

UNO Minda Limited 51,00,000 - 51,00,000 51% 0.00%
Tokai Rika Co. Ltd, Japan 37,00,000 - 37,00,000 37% 0.00%
Mr. Nirmal Kumar Minda 12,00,000 - 12,00,000 12% 0.00%

h) Details of dividend declared and paid

Particul : As at As at
articulars /git;ﬁl_{&q D\ 31 Mareh 2025 31 March 2024
Dividend declared and paid during the year :? G 7
Final dividend of ¥ 30.11 per share for the FY 2023-24 (Z 21.51 per = -
share for FY 2022-23) o i
] ¥
& o
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13B Other equity

. As at As at
Particulars 31 March 2025 31 March 2024
Capital Reserve 0.09 0.09
General reserves 6.55 6.55
Retained earnings 437.69 382.90
Total 444.33 389.54

(i) Capital Reserve
Opening balance 0.09 0.09
Movement during the year - -
Closing balance 0.09 0.09
(ii) General Reserve
Opening balance 6.55 6.55
Movement during the year - -
Closing balance 6.55 6.55
(iii) Retained Earnings
Opening balance 382.90 304.14
Profit for the year 85.21 100.38
Other comprehensive income, net of tax (0.31) (0.11)
Less:-Final dividend (Z30.11 per equity share) (30.11) (21.51)
Closing Balance 437.69 382.90

Nature and purpose of other reserves
(i) Capital Reserve

The excess of net assets taken over the consideration paid, if any, is treated as capital reserve. This capital reserve has arisen as a result of scheme of

amalgamation in the past periods. Capital reserve is not available for distribution to the shareholders.

(ii) General Reserves

Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a specified percentage in
accordance with applicable regulations. The purpose of these transfers was to ensure that if a dividend distribution in a given year is more than 10% of
the paid-up capital of the Company for that year, then the total dividend distribution is less than the total distributable results for that year. Consequent
to introduction of Companies Act 2013, the requirement to mandatorily transfer a specified percentage of the net profit to general reserve has been
withdrawn, However, the amount previously transferred to the general reserve can be utilised only in accordance with the specific requirements of

Companies Act, 2013.

(iii) Retained earnings

Retained earnings are the profits that the Company has earned till date, less dividends paid to shareholders. Retained earnings include re-measurement
loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.
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14 Borrowings
(valued at amortised cost)

Particulars

As at

As at

31 March 2025 31 March 2024

a) Non-current borrowings
Term loans from banks
Secured

Notes

— Rupee loan from banks (refer note (a)) 25.82 23.28
25.82 23.28
Less: Amount included under 'current borrowings' 7.94 5.48
17.88 17.80
b) Current borrowings
(i) Loan repayble on demand
Secured
— Working capital loan (refer note (a)) o -
— Bill discounting facility (refer note (b)) - 19.37
(it) current maturity of long term borrowing including interest accrued (secured) 7.94 5.48
7.94 24.85
(a) Borrowings repayment schedule and security
. Term of repayment and rate of Maturity As at 31 As at 31 March
Lender Name & nature of security interest March 2025 2024
Rupee term loan from HDFC Bank obtained by the|Total loan sanctioned amounting
Company is secured by exclusive charge over all|24.65 crores for the period of 60
movable fixed asset of the company, both present and|months, including moratorium of 6
future. months and repayable in 18 equal
quarterly installment post
moratorium. 15-Jun-2028 17.81 23.28
Effective rate of interest: Floating
rate linked with 3 months T-bill +
spreads of 125 bps. ie. Interest
range 7.73% -8.33 %
Rupee term loan from HDFC Bank obtained by the|Total loan sanctioned amounting
Company is secured by exclusive charge over all|8.63 crores for the period of 40
movable fixed asset of the company, both present and|months and repayable in 14 equal
future. quarterly installment.
15-Jun-2028 8.01 -

Effective rate of interest: Floating
rate linked with 3 months T-bill +
spreads of 125 bps. ie. Interest
range 7.73%-7.80 %

(b) pertains to obligation against bills discounted and remaining unsettled as at year end from HDFC Bank. It is secured by first charge on factored

trade receivables,

(c) Term loan from bank and others contain certain debt covenants. The Company has satisfied all these debt covenants prescribed in the terms of these

loans.

(d) The Company has not made any default in the repayment of loans to banks and other financial institutions including interest thereon.

(e) The term loans have been used for the purpose for which they were obtained and funds raised for a short term basis have not been used for long

term purposes.

(0 In pursuant to borrowing taken by the Company from banks on security of current assets, the Company is required to submit the information
periodically which includes the stock statement, revenue, trade receivable and trade payable etc. During the year, the Company has submitted
financial information to banks, from whom working capital demand loan has been taken, on quarterly basis. The statement filled by the Company
with banks are in agreement with the books of accounts of the Company.
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15 Deferred tax assets (net)

Particulars As at As at
31 March 2025 31 March 2024
Expenses allowed on payment basis 6.39 4.87
Provision for doubtful debts 0.03 0.03
Lease liabilities 9.50 5.24
Deferred government grant 1.05 1.15
Others 0.04 (0.01)
Deferred tax assets 17.01 11.28
Property plant and equipment, intangibles and right-of-use assets (8.63) (6.13)
Deferred tax liabilities (8.63) (6.13)
Deferred tax assets (net) 8.38 5.15

Movement of deferred tax assets:

Particulars Expenses Provision Lease Deferred  Property plant Others Total

allowed on for doubtful liabilities Government and equipment,

payment debts Grant intangibles and
basis right-of-use
assets

Balance as at 1 April 2023 3.95 0.03 5.84 0.70 (6.04) 0.08 4.56
(Charged)/credited:
- to profit or loss 0.89 - (0.60) 0.45 (0.09) (0.09) 0.56
- to other comprehensive income 0.03 - - E - - 0.03
As at 31 March 2024 4.87 0.03 5.24 1.15 (6.13) (0.01) 5.15
(Charged)/credited:
- to profit or loss 1.42 - 4.26 (0.10) (2.50) 0.05 3.13
- to other comprehensive income 0.10 - - - - - 0.10
As at 31 March 2025 6.39 0.03 9.50 1.05 (8.63) 0.04 8.38

The particulars of income tax expense for the years ended 31 March 2025 and 31 March 2024 are:

Statement of profit and loss

Particulars Year ended Year ended
31 March 2025 31 March 2024

Tax expense

Current tax 33.81 35.46

Tax related to prior periods (0.34) 0.27)

Deferred tax (3.13) (0.56)

Income tax expense reported in the statement of profit or loss 30.34 34.63

Other Comprehensive income

Particulars Year ended Year ended
31 March 2025 31 March 2024

Re-measurement losses on defined benefit plans 0.10 0.03

Deferred tax charged to OCI 0.10 0.03

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2025 and 31 March
2024:

Particulars Year ended Year ended
QK A 31 March 2025 31 March 2024
Profit before tax QY O 2 115.55 135.01
Tax using Company's domestic tax rate 3’ A 25.168% 25.168%
Expected income tax expense = '\ 29.08 33.98
& C;/
Tax adjustments related to earlier year . 7 il 0.34) 0.27)

Tax impact on items not deductible under Income Tax e RIS 1.85 0.92
Additional deductions under Income Tax, Act (0.25) -
Income Tax expense 30.34 34.63
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16 Provisions

Particulars

As at
31 March 2025

As at
31 March 2024

Non-current
Provision for employee benefits

- Provision for gratuity (refer note 33) 10.46 8.09
Other provisions
- Provision for warranty* 1.54 1.05
Total (A) 12.00 9.14
Current
Provision for employee benefits
- Provision for compensated absences 7.30 5.51
- Provision for gratuity (refer note 33) 2.14 1.76
Other provisions
- Provision for warranty* 1.39 1.86
- Provision for contingency** 0.12 0.12
Total (B) 10.95 9.25
Total (A+B) 22.95 18.39
Provision for warranty
. As at As at
Particulars 31 March 2025 31 March 2024
Balance at the beginning of the year 2.91 2.53
Provisions made during the year 2.16 2.56
Provisions utilised/ reversed during the year (2.14) (2.18)
Balance at the end of the year 2.93 2.91
Provision for contingency
. As at As at
Particulars 31 March 2025 31 March 2024
Balance at the beginning of the year 0.12 2
Provisions made during the year - 0.12
Provisions utilised/ reversed during the year 2 =
Balance at the end of the year 0.12 0.12

* The Company has made warranty provision on account of sale of products with warranty clause. These
provisions are based on management’s best estimate and based on past experience of the level of repairs
and defective returns. Assumptions used to calculate the provisions for warranties are based on current
sales levels and current information available about defective returns based on past trend for products
sold and are consistent with those in the prior years. The assumptions made in relation to the current year
are consistent with those in the prior year.

** The provision has been made in respect of interest liability on GST paid on consideration paid in
respect of expat employees seconded to India. (Refer Note 43)

17 Deferred government grants

. As at As at
Particulars
31 March 2025 31 March 2024

At the beginning of the year 4.56 2.79
Recognised during the year - 2.27
Released to statement of profit and loss (refer note 21) (0.38) (0.50)
At the end of the year 4.18 4.56
Current 0.39 0.39
Non-current 3.79 4.17

4.18 4.56
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18 Trade payables
(valued at amortised cost)
a) Details of Trade payables:

. As at As at
Fagiaiars 31 March 2025 31 Mareh 2024
Total outstanding dues of micro enterprises and small enterprises (refer (f) for details) 48.16 34.24
Total outstanding dues of creditors other than micro & small enterprises 151.71 167.93
199.87 202.17

b) Trade payables are unsecured and non-interest bearing and are normally settled in 30-90 days terms.

¢) Trade payables to related parties amounts to as at 31 March 2025 % 62.06 crores (31 March 2024 % 79.47 crores) (refer note 38).

d) For terms and conditions with related parties (refer to note 38).

e) Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) for the year
ended 31 March 2025 is given below. This information has been determined to the extent such parties have been identified on the basis of information

available with the Company.

f) Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particul As at As at

SAUCEES 31 March 2025 31 March 2024
The principal amount and interest due thereon remaining unpaid to any supplier at the end of each
accounting year:
- Principal amount due to micro and small enterprises 48.16 34.24
- Interest due on above 0.02 0.01
The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along N
with the amounts of the payment made to the supplier beyond the appointed day during each -
accounting year.
The amount of interest due and payable for the period of delay in making payment (which have - -
been paid but beyond the appointed day during the year) but without adding the interest specified
under the MSMED Act, 2006.
The amount of interest accrued and remaining unpaid at the end of each accounting year. i )
The amount of further interest remaining due and payable even in the succeeding years, until such - -
date when the interest due as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under Section 23 of the MSMED Act, 2006

g) Trade payables ageing schedule
At 31 March 2025
Qutstanding for following periods from due date of payment
Particulars than 3
Unbilled Not Due Less than 1 1-2 years | 2-3 years More than Total
year years

Total o!.ltstandmg dues of micro enterprises and small i 48.16 i i } ) 48.16
enterprises
Total outstanding d f i ther th i

otal outstanding dues o credltors other than micro 18.48 12498 8.04 0.01 i i 151.71
enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprises ] ) ) ] )
Disputed dues of creditors other than micro
enterprises and small enterprises ) ) ) ) ) )
Total 18.48 172.44 8.94 0.01 - = 199.87
At 31 March 2024

Outstanding for following periods from due date of payment
Particulars than 3
et Unbilled Not Due Less than 1 1-2 years | 2-3 years e Total
year years

Total ing d f mi i

ota oytstandmg ues of micro enterprises and small i 3244 1.80 i i 3424
enterprises
Total o.utslanding dues of cnjeditors other than micro 2317 108.94 35.82 ) ) ) 167.93
enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprises B B B )
Disputed dues of creditors other than micro
enterprises and small enterprises B B ) /ﬁi% ) ) )
Total 2317 141.38 3762 | /. RN
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19 Other financial liabilities
(valued at amortised cost)

Particulars

As at
31 March 2025

As at
31 March 2024

(A) Non-current
Deferred payment liabilities (refer note 1 below)
Total (A)

(B) Current
Employee related payables
Interest accrued on borrowings but not due
Deferred payment liabilities (refer note 1 below)
Payable against capital goods (refer note 2 below)
Total (B)

Total (A+B)

0.54 0.50
0.54 0.50
11.40 8.75
0.14 0.17
0.11 0.10
2.88 1.93
14.53 10.95
15.07 11.45

Note 1: The Company has set up a plant in Farrukh Nagar, Gurugram, Haryana. In the FY 2022-23, the Company had
received demand from forest department to pay INR 1.50 Crores in 10 years in installments starting from FY 2022-23
for conservation of environment. Till March 31, 2025, the Company has paid INR 0.70 crores (including INR 0.70
crores paid till March 31, 2024). For balance amount, the Company has recognised deferred payment liability

measured at present value using incremental borrowing rate.

Note 2: Payable against capital goods includes payable to micro and small enterprises amounting to ¥ 1.59 crores (31

March 2024: % 0.87 crores)

Break up of financial liabilities carried at amortised cost

Particular As at As at
retrars 31 March 2025 31 March 2024
Borrowings (refer note 14) 25.82 42.65
Trade payables (refer note 18) 199.87 202.17
Lease liabilities (refer note 5) 37.74 20.84
Other financial liabilities (refer note 19) 15.07 11.45
278.50 277.11
20 Other current liabilities
Particulars ke St
31 March 2025 31 March 2024
Advances from customers 3.59 5.78
Statutory dues 9.17 4.79
Total other current liabilities 12.76 10.57
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21 Revenue from operations

23 Cost of raw material and comy

For the year ended

Particulars 31 March 2025

For the year ended
31 March 2024

Revenue from contract with customers

Sale of goods 1,690.37 1,497.75
Sale of services 3.02 2.28
Total (A) 1,693.39 1,500.03
Other operating revenue:

Scrap sales 7.57 6.06
Government grants (refer note 17 and 31)* 2.80 1.41
Export incentives 0.21 0.19
Total (B) 10.58 7.66
Total revenue from operations (A) + (B) 1,703.97 1,507.69

*including % 0.38 crores (March 31, 2024 : INR 0.50 Cr) in respect of deferred government grant recognised as income during the year.

Notes:
(i) Timing of revenue recognition

For the year ended

For the year ended

SarticHiaTs 31 March 2025 31 March 2024

Goods transferred at a point in time 1,690.37 1,497.75
Services transferred at a point in time 3.02 2.28
Total revenue from contract with customers 1,693.39 1,500.03
Add: Other operating revenues 10.58 7.66
Total revenue from operations 1,703.97 1,507.69

(ii) Revenue by location of customers

For the year ended

For the year ended

Particulars 31 March 2025 31 March 2024

Within India 1,678.46 1,479.31
Qustide [ndia 14.93 20.72
Total revenue from contract with customers 1,693.39 1,500.03

(iii) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

For the year ended

For the year ended

Particulars 31 March 2025 31 March 2024

Revenue as per contracted price 1,695.17 1,501.61
Cash discount (1.78) (1.58)
Total revenue from contracts with customers 1,693.39 1,500.03
Add: Other operating revenues 10.58 7.66
Total revenue from operations 1,703.97 1,507.69

(iv) Information about the Company's performance obligations are summarised below:

Sale of products: Performance obligation in respect of sale of goods and scrap is satisfied when control of the goods is transferred to the customer,

generally on delivery of the goods and payment is generally due as per the terms of contract with customers.

Sales of services: The performance obligation in respect of services is satisfied upon rendering of service and payment is generally due as per the terms

of contract with customers.

22 Other income

For the year ended

Particul
iculars 31 March 2025

For the year ended
31 March 2024

Interest income on fixed deposits and others 0.17 0.49
Liabilities/ provision written back - 0.62
Provisions for doubtful trade receivables written back 0.01 -

Net gain on sale of property, plant and equipment 0.42 1.74
Total 0.60 2.85

ts consumed

; @) = For the year ended For the year ended
Particulars \{M\’/ 31 March 2025 31 March 2024
Inventory at the beginning of the year ¢ % 11113 118.35
Add : Purchases of raw materials and components 1.153.58 1,025.85

1,264.71 1,144.20
Less : Inventory at the end of the year 126.24 111.13
Total 1.138.47 1,033.07




Uno Mindarika Private Limited

Notes to financial statements for the year ended 31 March 2025

(All figures are in Z crore unless otherwise stated)
CIN: U74899DL1995PTC073692

24

25

26

27

28

Purchase of traded goods

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Purchase of traded goods
Total

Increase in inventories of finished goods and work-in-progress

2.30

2.30

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

(A) Inventories at the beginning of the Year
- Work in progress (refer note 8)

- Finished goods (including tools and moulds) (refer note 8)

Total (A)

(B) Inventories at the end of the Year
- Work in progress (refer note 8)

- Finished goods (including tools and moulds) (refer note 8)

Total (B)

Increase in inventories of finished goods and work-in-progress

- Work in progress
- Finished goods (including tools and moulds)
Total (A) - (B)

Employee benefits expense

11.74 13.83
4321 32.12
54.95 45.95
11.35 11.74
32.08 43.21
43.43 54.95
0.39 2.09
1113 (11.09)
11.52 (9.00)

For the year ended

For the year ended

e 31 March 2025 31 March 2024
Salaries, wages and bonus 186.27 155.10
Contribution to provident and other funds (refer note 33) 9.87 7.35
Net defined benefit plan expense (refer note 33) 329 2,58
Employee stock option expenses (refer note 41) 1.53 1.25
Staff welfare expenses 7.34 5.89
Total 208.30 172.17
Finance costs

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest expense on:

(1) borrowings 2.88 0.70
(i1) trade payables (for micro & small enterprises) 0,02 0.01
(iii) lease liabilities (Refer Note 5) 1.94 1.88
(iv) delayed payment of taxes and duty 0.06 0.31
(v) Other borrowing costs 0.05 0.23
Total 4.95 3.13
Depreciation and amortisation expense

For the year ended

For the year ended

Particulars 31 March 2025 31 March 2024

Depreciation of property, plant and equipment (refer note 4) 44.13 28.15
Depreciation of right-of-use assets (refer note 5) 1.75 1.48
Amortisation of intangible assets (refer note 6) 1.91 2.16
Total 47.79 31.79
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29 Other expenses

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Consumption of stores and spares 21.40 17.57
Power and fuel 16.20 14.38
Rent (refer note 5) 1.20 1.13
Repairs and maintenance

- Buildings 234 097
- Plant and machinery 10.43 7.48
- Others 4.30 3.02
Insurance 3.87 292
Rates and taxes 0.26 0.42
Travelling and conveyance 14.42 11.64
Packing and forwarding expenses 12.12 9.48
Warranty expenses 216 2.56
Royalty 12.88 8.05
SAP License fees 231 2.20
Legal and professional 3.77 3.19
Management fees 56.68 48.92
Payment to auditors * 0.55 047
Property, plant and equipment written off 0.17 027
Provision for contingency - 0.12
Provision for doubtful trade receivables - 0.01
Corporate social responsibility expenses (refer note (a) below) 2.00 1.41
Director's sitting fees 0.03 0.03
Net [oss on foreign currency transaction and translation 0.33 0.04
Donation to political party (refer note (b) below) 1.50 -
Miscellaneous expenses 9.07 579
Total 177.99 142.07

* Payment made to auditors is as follows:

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

As auditor:

- Audit fee 0.24 0.24

- Limited review 0.18 0.18

In other capacity:

- Certification Fee 012 -

- Reimbursement of expenses 0.01 0.05

Total 0.55 0.47

(a) Corporate Social Responsibility

As per provisions of Section 135 of the Companies Act, 2013, the Company has to incur at least 2% of average net profits of the preceding
three financial years towards Corporate Social Responsibility ("CSR). Accordingly, a CSR committee has been formed by the Company. Details

of amount required to be spent and actual amount spent is below;

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

A) Gross Amount required to be spent by the Company during the year 2.00 1.41
B) Amount approved by Board of Directors during the year 2.00 1.41
C) Details of related party transactions 2.00 1.41
D) Details related to spent / unspent obligations:

(i) Contribution to Charitable Trust 2.00 1.41

In Cash Yet to be paid in cash Total

E) Amount spent during the year ended on 31 March 2025

(i) Construction / acquisition of any asset - - -

(ii) On purpose other than (i) above 2.00 - 2.00
F) Amount spent during the year ended on 31 March 2024

(1) Construction / acquisition of any asset . - -

(i) On purpose other than (i) above 1.41 1.41

During the current year, the Company has contributed 2,00 Crores (31 March 2024: ¥ 1.41 Crores) to "Suman Nirmal Minda Foundation”
(formerly known as "Suman Nirmal Minda Charitable Trust") ("Trust") as a contribution towards ongoing project to be undertaken by the Trust
Out of the contribution made by the Company, Z 1.53 Crores has been spent for the activities regarding promoting education, including special
education and employment enhancing vocational skills with respect to ongoing projects undertaken by it and % 0.47 Crores has been spent for
the activities regarding promotion of education with respect to other than ongoing projects undertaken by it, there is unspent CSR amount of ¥

Nil (31 March 2024 : Z Nil) by the trust.

Note b: Contribution to political partics

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Contribution to Bharatiya Janata Party

1.50
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30 Contingent liabilities and commitments

a) Contingent liabilities

(i) There are Goods and Service tax cases with amount under dispute of INR 0.29 crores pertain to FY 2020-21 with respect to ineligible ITC
and excess [TC availment, are pending at Joint Commissioner (Appeal) level. Based on evaluation of the matters and legal advice obtained,
Management believes that there will be no adverse impact on the Company in this regard and therefore no liability in this regard has been
recognized in these financial statements based on management’s best estimate,

(ii) In respect of Note 43 - GST on Expats, the Company has exposure of interest liability from the date of introduction of GST to the date of
Supreme Court order amounting to INR 0.26 crores

b) Capital commitments (net of advance)
Estimated amount of contracts remaining to be executed on capital account and not provided for net of advances Z 10.98 crores (31 March

2024: % 5.48 crores)
¢) Undrawn committed borrowing facility

As at 31 March 2025, the company has % 49 75 Crores of working capital facility remains undrawn (31 March 2024: ¥ 48 35 Crores).
31 Revenue from government grants includes

a) (i) Deferred government grant includes assistance in form of duty benefit availed under Export Promotion Capital Goods (EPCG) Scheme on
import of property, plant and equipment accounted as government grant at fair value by setting up the grant received as deferred income
which is being amortised on systematic basis over the period of contractual obligation. The table below gives information about movement in

deferred grant

Movement of Government Grant

Particulars Asat Asat
31 March 2025 31 March 2024

Opening balance 0.15 0.18
Add : Accrual of grant related to assets - -
Less: Grant related to income accrued during the year (refer note 21) (0.03) (0.03)
Closing balance (refer note 17) 0.12 0.15
Non Current portion 0.10 0.12

0.02 0.03

Current portion

(ii) The Company has deferred capex subsidy for investment made at Gujarat plant under Gujarat State Electronics Policy under state
government scheme & for investment made at Gujarat plant under Ministry of Scientific & Information Package Incentive under central
government scheme which is being amortised on systematic basis over the period of contractual obligation. The table below gives
information about movement in deferred grant

Movement of Government Grant

Particulars [Asag As at
31 March 2025 31 March 2024

Opening balance 441 2.61
Add : Accrual of grant related to assets - 2.27
Less: Grant related to income accrued during the year (refer note 21) (0.35) (0.47)
Closing balance (refer note 17) 4.06 4.41
Non Current portion 3.6% 4.05

037 036

Current portion

b) (i) Incentive receivable represent the eligible incentive recognised by the Company pursuant to Industrial Promotion Subsidy (IPS) under
Maharashtra Electronic Policy 2016 on receiving the eligibility certificate by the relevant government authority. The table below gives
information about movement in incentive receivable:

Movement of Incentive Receivables

Particulars Asat As at

31 March 2025 31 March 2024
Opening balance 5 -
Add: Grant income accrued during the year (refer note 21) 1.89 -
Less: Government grant received during the year - -
Closing balance (refer note 11) 1.89 -

Non Current portion
Current portion
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(ii) Incentive receivable represent the eligible incentive recognised by the Company pursuant to the investment made at Gujarat plant under
Ministry of Scientific & Information Package Incentive on receiving the eligibility certificate by the relevant government authority. The table
below gives information about movement in incentive receivable:

Movement of Incentive Receivables

Particulars As at Asat
31 March 2025 31 March 2024

Opening balance 249 =
Add: Grant income accrued during the year (refer note 21) 0.18 2.49
Less: Government grant received during the year (2.49) a
Closing balance (refer note 11) 0.18 2.49
Non Current portion - 0.21

0.18 228

Current portion

32A Earning per share

a) Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity
shares outstanding during the year.

b) Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential
equity shares into equity shares

¢) The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars Asgt .

31 March 2025 31 March 2024
Profit for the year attributable to the equity shareholders of the Company (% in crores) 85.21 100.38
Weighted average number of equity shares outstanding during the year 1,00,00,000 1,00,00,000
Basic and diluted earnings per share (face value ¥ 10 per share) (in ¥) 85.21 100.38

d) There have been no transactions involving equity shares or potential equity shares between the reporting date and the date of authorisation of
these financial statements.

32B Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, securities premiumn and all other equity
reserves. The primary objective of the Company’s capital management is to maximise the shareholder value
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital
to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net
debt. The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents

Parti As at As at
articulars

31 March 2025 31 March 2024
Borrowings* 25.82 42.65
Less: cash and cash equivalents (4.55) (10.74)
Net debt (A) 21.27 31.91
Equity share capital 10.00 10.00
Other equity 444.33 389.54
Total equity (B) 454.33 399.54
Capital and net debt (A+B) =(C) 475.60 431.45
Gearing ratio (A)/(C) 4.47% 7.40%

* Borrowings does not include lease liabilities

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any
interest-bearing loans and borrowing in the current period

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2025 and 31 March
2024,
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33 Gratuity and other post-employment benefit plans

a)

b)

Defined Contribution plans

The Company makes provident fund and Employee State Insurance (ESI) contributions to defined contribution plans for qualifying
employees. Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The
Company recognised Rs. 9.87 crores (March 31, 2024: Rs. 7.35 crores) for provident fund and ESI contributions in the Statement of Profit
and Loss (Refer Note 26). The contributions payable to these plans by the Company are at rates specified in the rules of the Schemes

Defined benefit plan

The employees' Gratuity Scheme, is a defined benefit plan. The plant is funded with Life Insurance Corporation of India (LIC). The gratuity
plan is govemned by the Payment of Gratuity Act, 1972, Under the gratuity plan, every employee who has completed at least five years of
service gets a gratuity on departure @ 15 days of last drawn basic salary for each completed year of service or part thereof in excess of six
months. The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which
recognises each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to
build up the final obligation

(i) Changes in the present value of defined benefit obligations and fair value of planned assets:

Particulars Present value Fair value of
o Net amount
of obligation plan assets
1 April 2023 (A) 14.06 5.94 8.12
Current Service cost 1.98 1.98
Interest expense 1.03 - 1.03
Interest income - 0.43 (0.43)
Total amount recognized in profit or loss (B) 3.01 0.43 2.58
Remeasurements
Loss arising from change in financial assumptions 025 - 025
Loss arising from Experience adjustment 0.01 - 0.01
Return on plan assets - 0.13 (0.13)
Total amount recognized in Other Comprehensive Income (C) 0.26 0.13 0.13
Benefit Payments (0,98) - (0.98)
Total Cash flow (D) (0.98) - (0.98)
31 March 2024 (A)+(B)+(C)+(D) 16.35 6.50 9.85
1 April 2024 (A) 16.35 6.50 9.85
Current Service cost 2.59 2.59
Interest expense 1.16 - 1.16
Interest income - 0.46 (0.46)
Acquisition adjustment - - -
Total amount recognized in profit or loss (B) 3.75 0.46 3.29
Remeasurements
Loss arising from change in financial assumptions 0.10 - 0.10
Loss arising from Experience adjustment 0.52 - 0.52
Return on plan assets - 0.21 (0.21)
Total amount recognized in Other Comprehensive Income (C) 0.62 0.21 0.41
Employers Contributions - 0.05 (0.05)
Benefit Payments (0.90) - (0.90)
Total Cash flow (D) (0.90) 0.05 (0.95)
31 March 2025 (A)+(B)+(C)y+(D) 19.82 7.22 12.60
(ii) The net defined benefit liability is disclosed below:
Particulars As at As at
31 March 2025 31 March 2024
Present value of funded obligation 19.82 16.35
Fair value of plan assets (7.22) (6.50)
Defined benefit liability 12.60 9.85
Non-current 10.46 8.09
Current 2.14 1.76

Total 12.60 9.85




Uno Mindarika Private Limited

Notes to financial statements for the year ended 31 March 2025
(All figures are in Z crore unless otherwise stated)
CIN:-U74899DL1995PTC073692

(i) Significant estimates: actuarial assumptions and sensitivity

(iv)

)

(vi)

The principal assumptions used in determining defined benefit obligations for the Company's plan are shown below:

As at
31 March 2025

Particulars

As at
31 March 2024

Acturial assumptions

Discount rate 7.04% 7.12%
Future salary growth rate 8.00% 8.00%
Attrition rate
upto 30 years 20.00% 20.00%
from 31- 44 years 10.00% 10.00%
above 44 years 8.00% 8.00%

. 100% of IALM 100% of IALM
Mortality rate (2012-14) (2012-14)
Retirement age (years) 58 58
Sensitivity analysis
A quantative sensitivity analysis for significant assumptions as at 31 March, 2025 is as shown below:

Particulars As at As at

31 March 2025 31 March 2024
1.00% increase in discount rate (0.64) (1.03)
1.00% decrease in discount rate 0.69 1.07
1.00% increase in salary escalation rate 0.68 1.06
1.00% decrease in salary escalation rate (0.64) (1.03)
0.50% increase in attrition rate 027 025
0.50% decrease in attrition rate (0.26) (0.30)

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a
result of reasonable changes in key assumptions occurring at the end of the reporting period. The sensitivity analysis are based on a change
in a significant assumption, keeping all other assumptions constant. The sensitivity analysis may not be representative of an actual change
in the defined benefit obligation as it is unlikely that changes in assumptions would occur in isolation from one another.

Expected benefit payments
The following payments are expected contributions to the defined benefit plan in future years:
Particulars As at As at
31 March 2025 31 March 2024
Within 1 year 2.14 1.76
1-5 years 6.76 4.49
10.93 20.32

More than 5 years
The average duration of the defined benefit plan obligation at the end of the reporting period is 27 54 years (31 March 2024: 27 33 years).

100% of plan assets of Gratuity defined benefit plan of the Company is managed by insurer “Life Insurance Corporation of India as at 31
March 2025 and 31 March 2024
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34A Fair Values

(i) Financial instruments by category

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments, other than those with

carrying amounts that are reasonable approximations of fair values:

A. Financial assets:

Particulars

Carrying value

Fair value

As at
31 March 2025

As at
31 March 2024

As at

As at

31 March 2025 31 March 2024

At amortised cost

Trade receivables 213.49 182.26 213.49 182.26
Cash and cash equivalents 4.55 10.74 4.55 10.74
Other financial assets 7.08 6.17 7.08 6.17
225.12 199.17 225.12 199.17
B. Financial liabilities
Particulars Carrying value Fair value
As at As at As at As at

31 March 2025

31 March 2024

31 March 2025 31 March 2024

At amortised cost
Deferred payment liabilities

Borrowings (including interest accrued thereon)

Lease liabilities

Trade payables

Employee related payables
Payable against capital goods

Note

0.65 0.60 0.65 0.60
25.96 42.82 25.96 42.82
37.74 20.84 37.74 20.84

199.87 202.17 199.87 202.17
11.40 8.75 11.40 8.75
2.88 1.93 2.88 1.93
278.50 277.11 278.50 277.11

1. Fair value of trade receivables, cash and cash equivalents, other financial assets, trade payables, other current financial liabilities and current
borrowings approximate their carrying amount, largely due to the short-term nature of these instruments.

2. Security deposits under non-current other financial assets and deferred payment liabilities are discounted at present value. Accordingly, the

carrying value of the same approximates fair value.

(i) Fair Value Hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is insignificant to the fair value measurements as a whole.

Level 1 : Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 : Valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are observable, either

directly or indirectly.

Level 3 : Valuation techniques for which the lowest level input which has a significant effect on

observable market data.

Quantitative disclosures of fair value measurement hierarchy as on March 31, 2025:

fair value measurement is not based on

Particulars Carrying value Level 1 Level 2 Level 3
Financial assets
Trade receivables 213.49 - = 213.49
Cash and cash equivalents 4.55 - - 4.55
Other financial assets 7.08 - - 7.08
Total 225.12 - - 225.12
Financial liabilities
Lease liabilities 37.74 - - 37.74
Deferred payment liabilities 0.65 - - 0.65
Borrowings (including interest accrued thereon) 25.96 - - 25.96
Trade payables 199.87 - - 199.87
Employee related payables 11.40 - - 11.40
Payable against capital goods 2.88 - - 2.88
278.50 - - 278.50




Uno Mindarika Private Limited

Notes to financial statements for the year ended 31 March 2025
(All figures are in ¥ crore unless otherwise stated)
CIN:-U74899DL.1995PTC073692

34B

Quantitative disclosures of fair value measurement hierarchy as on March 31, 2024:

Particulars Carrying value Level 1 Level 2 Level 3
Financial assets
Trade receivables 182.26 " - 182.26
Cash and cash equivalents 10.74 2 s 10.74
Other financial assets 6.17 - = 6.17
Total 199.17 - - 199.17
Financial liabilities
Lease liabilities 20.84 - - 20.84
Deferred payment liabilities 0.60 0.60
Borrowings 42.82 - o 42.82
Trade payables 202.17 - 3 202.17
Employee related payables 8.75 8.75
Payable against capital goods 1.93 - - 1.93
277.11 - = 277.11

Note: There have been no transfers between Level 1, Level 2 and Level 3 during the year.

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise of trade and other payables, lease liabilities, borrowings and payables for property, plant
and equipment. The main purpose of these financial liabilities is to finance the Company’s operations. The Company's principal financial assets
include trade and other receivables, cash and cash equivalents and security deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's management oversees the management of these risks. The
Company's management is supported by finance department that advises on financial risks and the appropriate financial risk governance
framework for the Company. The finance department provides assurance to the Company's management that the Company's financial risk
activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with
the Company's policies and risk objectives. It is the Company's policy that no trading in derivatives for speculative purposes may be undertaken.
The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including
deposits with banks and financial institutions, foreign exchange transactions and other financial instruments. The Company only deals with
parties which has good credit rating / worthiness given by external rating agencies or based on Company's internal assessment.

Trade receivables

Customer credit risk is managed by the Company subject to the Company’s established policy, procedures and controls relating to customer
credit risk management. Credit quality of a customer is assessed based on an extensive credit rating. Outstanding customer receivables are
regularly monitored. At March 31, 2025, the Company had two customers (March 31, 2024: two customers) that owed the Company 382.74
crores (March 31, 2024: ¥71.24) and accounted for approximately 38% (March 31, 2024: 39%)) of all the receivables outstanding,.

An impairment analysis is performed at each reporting date on an individual basis for major customers. In addition, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively. The maximum exposure to credit risk at the reporting
date is the carrying value of financial assets (trade receivables) disclosed in Note 9.

Financial instruments and deposits

Credit risk from balances with banks is managed by the Company’s treasury department in accordance with the Company’s policy. Investments
of surplus funds are made in bank deposits and mutual funds. The limits are set to minimise the concentration of risks and therefore mitigate
financial loss through counterparty’s potential failure to make payments. The Company’s maximum exposure to credit risk for the components of
the balance sheet at 31 March 2025 and 31 March 2024 is the carrying amounts.

The Company’s maximum exposure relating to financial instrument is noted in table below:

Particulars As at As at
31 March 2025 31 March 2024

Financial assets for which allowance is measured using 12 months Expected
Credit Loss Method (ECL)

Other financial assets (current and non current) 7.08 6.17
Cash and cash equivalents 4.55 10.74
11.63 16.91

Financial assets for which allowance is measured using Life time Expected
Credit Loss Method (ECL)
Trade receivables 213.49 182.26

213.49 182.26
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(ii) Liquidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring
unacceptable losses.

The Company’s objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company
closely monitors its liquidity position and deploys a robust cash management system. [t maintains adequate sources of financing including
loans from banks at an optimised cost.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

At 31 March 2025 On demand Less than 3 3-12 1-5 years More than 5 Total
months months years
Total financial liabilities
Borrowings (including interest accrued thereon) - 2.12 5.96 17.88 . 25.96
Payable against capital goods - 2.88 - - - 2.88
Employee related payables - 11.40 - - - 11.40
Deferred payment liabilities - 0.15 - 0.55 0.10 0.80
Trade payables - 199.87 - - - 199.87
- 216.42 5.96 18.43 0.10 240.91
At 31 March 2024 On demand Less than 3 3-12 1-5 years More than 5 Total
months months years
Total financial liabilities
Borrowings (including interest accrued thereon) - 20.91 4,11 17.80 - 42.82
Payable against capital goods - 1.93 - - - 1.93
Employee related payables - 8.75 - - - 8.75
Deferred payment liabilities - - - 0.60 0.20 0.80
Trade payables - 202.17 - - - 202.17
- 233.76 4.11 18.40 0.20 256.47

Note - The maturity analysis of lease liabilities is disclosed in note 5
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(iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises interest rate risk, currency risk and other price risk such as equity price risk and commodity risk.

The sensitivity analyses in the following sections relate to the position as at March 31, 2025 and March 31, 2024.

The analyses exclude the impact of movements in market variables on: the carrying values of defined benefit obligations; and the non-financial assets and
liabilities.

Foreign Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is
denominated in a foreign currency).

The Company transacts business in local currency as well as in foreign currency. The Company has foreign currency trade payables and trade receivables and
is therefore, exposed to foreign exchange risk. The Company may use currency swaps or forward contracts towards hedging risk resulting from changes and

fluctuations in foreign currency exchange rate as per the risk management policy.

Details of unhedged foreign currency exposures:

Particulars

At 31 March 2025

At 31 March 2024

Foreign Currency

Indian Rupees

Foreign Currency (in

Indian Rupees

(in lakhs) (in crores) lakhs) (in crores)

Trade payables

USD 12.38 10.60 18.32 15.27

JPY 1,627.03 9.23 3,229.44 17.79

THB 0.82 0.02 - -

EUR 0.09 0.08 - -
Capital Creditors

uUsD 0.10 9.23 - -
Trade receivables

Usb 2.51 2.15 1.46 1.22

JPY 53.38 0.30 0.00 0.00

Sensitivity Analysis

The following tables demonstrate the sensitivity to a reasonably possible change in foreign exchange rates, with all other variables held constant, The impact
on the Company’s profit before tax due to changes in the fair value of monetary assets and liabilities is given below:

Net exposure

Particulars Change in currency rate Ye::ll;:snd Changes in rates c::_::;:;g(l;n bi?::: Z:;[();‘;tg) Eg::tt:: (l;;olii)t
crores)

At 31 March 2025 INR/USD Increases by 5% 85.5814 428 (0.10) (0.42) 0.32)
INR/USD decreases by 5% 85.5814 (4.28) 0.10) 0.42 0.32
INR/JPY Increases by 5% 0.5675 0.03 (15.74) (0.45) (0.33)
INR/JIPY decreases by 5% 0.5675 (0.03) (15.74) 0.45 0.33
INR/THB Increases by 5% 2.5150 0.13 (0.01) (0.00) (0.00)
INR/THB decreases by 5% 2.5150 (0.13) (0.01) 0.00 0.00
INR/Euro Increases by 5% 92.3246 4.62 0.00 0.00 0.00
INR/Euro decreases by 5% 92.3246 (4.62) 0.00 (0.00) (0.00)

At 31 March 2024 INR/USD Increases by 5% 83.3739 4.17 (0.17) (0.70) (0.53)
INR/USD decreases by 5% 83.3739 4.17) 0.17) 0.70 0.53
INR/JPY Increases by 5% 0.5509 0.03 (32.29) (0.89) 0.67)
INR/IPY decreases by 5% 0.5509 (0.03) (32.29) 0.89 0.67

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

The Company's main interest risk arises from long-term borrowings with floating rate of interests.

Interest Rate Sensitivity

Particulars Impact on profit before tax

For the year ended For the year ended
31 March 2025 31 March 2024
Increase by 0.5% (0.13) (0.12)
Decrease by 0.5% 0.13 0.12




Uno Mindarika Private Limited
Notes forming part of the financial statements for the year ended 31 March 2025

(All figures are in ¥ crore unless otherwise stated)
CIN:-U74899DL1995PTC073692

35

36

37A

Segment Information

The Company is engaged in the business of manufacturing of automotive electronic switches. The entire operations are governed by

the same set of risk and returns and, hence, the same has been considered as representing a single primary segment.

Since the Company's business activity falls within a single business segment, there are no additional disclosure to be provided under
Ind AS 108, “Operating Segments” other than those already provided in the financial statements.

Geographical segments-

The analysis of geographical segment is based on geographical location of the Company:

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Revenue

Within India 1,688.83 1,486.78

Outside India 15.14 20.91

Total 1,703.97 1,507.69

Particulars As at As at

31 March 2025

31 March 2024

Non-current operating assets*

India 331.13 312.01
Outside [ndia 1.11 1.48
Total 332.24 313.49
* excluding loan to employees, income tax assets (net) and deferred tax assets (net).

Particulars As at As at

31 March 2025

31 March 2024

Trade receivables

India 211.04 181.04
Outside India 2.45 1.22
Total 213.49 182.26
Research and development expenses * As at As at
31 March 2025 31 March 2024
Salaries and wages 7.57 5.97
Contributions to provident fund and other funds 0.52 0.40
Staff welfare 0.18 0.09
Travelling and conveyance 0.51 0.25
Miscellaneous expenses 6.12 3.13
14.90 9.84

* Excludes capital expenditure of ¥ 2.80 crores ( 31 March 24: Z 0.87 crores) .

The Company has established a comprehensive system of maintenance of information and documents as required by the transfer
pricing regulation under Sections 92-92F of the Income-tax Act, 1961. Since, the law requires existence of such information and
documentation to be contemporaneous in nature, the Company continuously updates its documentation to determine whether the
transactions entered into with the associated enterprises during the financial year on an arm's length basis. The management is of the
opinion that such transactions are at arm’s length so that the aforesaid legislation will not have any impact on the financial

statements, particularly on the amount of tax expense and that of provision for taxation.
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38 Related party transactions

(a) Related parties and nature of related party relationships where control exists:-

(b) Related party and nature of related party with which transactions have taken place during the year:-

Description of relationship

Names of related partics

Holding Company

Enterprise having significant influence over the Company

Fellow subsidiaries

Enterprises in which directors/members of the Company can exercise significant influence

Key Management Personnel (KMP)

(c) Details of related party transactions during the year

G

UNO Minda Limited

Tokai Rika Co. Ltd, Japan

UNO Minda EV Systems Private Limited

Uno Minda Katolac Electronics Services Pvt Ltd

MITIL Polymer Private Limited
Uno Minda Kyoraku Limited

PT

Minda Trading

Minda Kosei Aluminium Wheel Pvt. Ltd. (Upto 31 March, 2024)

Shankar Moulding Ltd

Minda [nvestment Ltd

Tokai Rika (Thailand) Co.Ltd

Tokai Rika Minda India Pvt Ltd

Tokai Rika Create Corporation (Torica)
Tokai Rika Co.Ltd, Philippines

Toyoda Gosei Uno Minda India Pvt Ltd
Tokairika Indonesia

Denso Ten Uno Minda India Pvt Ltd.
Minda Industries (firm}

Minda Westport Technologies Limited
Minda Nabtesco Automotive Pvt. Ltd
Minda Onkyo India Pvt Ltd

Shreeaumji Real Estate SEZ Pvt. Ltd
Spectrum Techno Construction Pvt Ltd.
APJ Investment Private Limited

APJ Technoplast Private Limited
Shreeaumnji Habitation Pvt Ltd.

Minda Infastructure LLP

Toyoda Gosei South India Private Limited
Roki Uno Minda Co. Private Limited
Suman Nirmal Minda Foundation
Furukawa Minda Electric Private Limited

Mr. Nirmal Kumar Minda (Chairman & Managing Director)

Mr.
Mr.
Mr.

Hidehito Araki (Independent Director)
Naveesh Garg (Director)
Hiroyasu Goto (Deputy Managing Director)

Mr. Masahiko Sato (Non executive Director)

Mr. Anil Singh Makhloga (Whole-time Director)

Ms
Ms
Mr.

. Rashmi Hemant Urdhwareshe (Independent Director)

Anuja Singh Parihar (Company Secretary)

Sanjay Kumar Aggarwal (Chief Financial Officer)

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Revenue
Holding Company
- UNO Minda Limited

Sale of goods
Sale of services
Miscellaneous income

Enterprise having significant infl ¢ over the Company

Sale of poods
- Tokai Rika Co. Ltd, Japan

Fellow subsidiaries

Sale of goods

-Uno Minda Katolac Electronics Services Pvt Ltd.
-PT Minda Trading

- Uno Minda EV Systems Private Limited

Sale of services
- Uno Minda EV Systems Private Limited

Miscellaneous income
-Uno Minda Katolac Electronics Services Pvt Ltd
- Uno Minda EV Systems Private Limited (Absolute ¥ 38,661 for 31 March 2025)

24,51
1.53
0.17

0.14

0.06

17.74
1.22
018

6.02

517
7.04
12.47

0.02

018
0.21
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Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Enterprises in which directors/members of the Company can exercise significant influence
Sale of goods

- Tokai Rika Minda India Pvt Ltd

- Tokai Rika Create Corporation (Torica)

- Tokai Rika (Thailand) Co. Ltd.

- Shankar Moulding Ltd

- Toyoda Gosei Uno Minda India Pvt Lid

- Toyoda Gosei South India Private Limited
- Furukawa Minda Electric Private Limited
- APJ Investments Private Limited

- APJ Technoplast Private Limited

Sale of services

- Tokai Rika Minda India Pvt Ltd

- Shankar Moulding Ltd (Absolute Z 42,881)

- Denso Ten Uno Minda India Pvt Ltd (Absolute 2 41,745)

- Minda Nabtesco Automotive Pvt, Ltd. (Absolute ¥ 10,848 for 31 March 2024)

- Minda Onkyo India Pvt Ltd (Absolute 22,500, absoluteZ 9,000 for 31 March 2024)
- Minda Westport Technologies Limited (Absolute 2 7,000 for 31 March 2024)

Miscellaneous income

-APJ] Investments Private Limited

- APJ Technoplast Private Limited

-~ Denso Ten Uno Minda India Pvt Ltd
- Shankar Moulding Ltd

(ii) Reimbursement of expenses (received)
Holding company
- UNO Minda Limited
Employee benefit expenses

Fellow Subsidiaries
Reiml of Exp
- Uno Minda Kyoraku Ltd.

Enterprise having significant influence over the Company
Miscellaneous expenses
- Tokai Rika Co.Ltd, Japan (Absolute Z 6,297 for 31 March 2024)

Enterprises in which directors/members of the Company can exercise significant influence
Reimbursement of Employee Benefit Expenses

- Tokai Rika Minda India Pvt Ltd

- Toyoda Gosei Uno Minda India Pvt Ltd

-Roki Uno Minda Co, Pvt Ltd (Absolute Z 46,599)

Key Management Personnel
Rent Recovery
- Hiroyasu Goto

(iii) Sale of property, plant and equipment
Fellow subsidiaries
- UNO Minda EV Systems Private Limited

Enterprise having significant influence over the Company
- Tokai Rika Co.Ltd, Japan

Enterprises in which directors/members of the Company can exercise significant influence
- Minda Infastructure LLP

- Shankar Moulding Ltd

-APJ Investments Private Limited

129.52
3.96

0.57
86.33
18.45

553
0.29

0.04
001
0.01
0.01

0.78

0.01

0.95

0.00

0.02

0.03

0.53

6.23
.15
0.33

0.02

1.39
0.06
0.07

0.02
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Notes forming part of the financial statements for the year ended 31 March 2025
(All figures are in  crores, except share data and unless otherwise stated)
CIN:-U74899DL1995PTC073692

K Year ended Year ended

Particulars 31 March 2025 31 March 2024
(iv) Expenses
Holding company
- UNO Minda Limited
Purchase of raw materials and components 0.16 123
Legal and professional 0.78 091
Management fees 56.69 4892
Testing expenses (Absolute T 45,000 for 31 March 2024) - 0.00
Training expenses - 0.01
SAP Licence fee 232 220
AMC Expenses 0.01 0.07
Reimbursement of Employee Benefit Expenses - -
Employee stock option expenses allocated 1.54 125
Employee Benefit Expenses 0.26 -
Rent 091 091
Software Expenses (Absolute ¥ 42,539 , Absolute Z 6,000 for 31 March 2024) 0.00 0.00
Freight Expenses - 0.02
Research and Development Expenses (Absolute Z 8,385 for 31 March 2024) - 0.00
Other Reimbursement (Ex-gratia) 048 0.20
Enterprise having significant influence over the Company
Tokai Rika Co. Ltd, Japan
-Purchase of raw materials and components 0.06 022
-Legal and professional 0.27 0.07
-Royalty . 12.67 7.80
-Staff-Ex Gratia 1.88 1.62
-Research & Development expenses (Absolute Z 4,530 for 31 March 2024) - 0.00
-Training Expenses 0.05 -
Fellow Subsidiary
Purchase of raw materials and components
-Uno Minda Katolac Electronics Services Pvt Ltd 45.52 55.55
-MITIL Polymer Private Limited 35,36 37.79
- Uno Minda EV Systems Private Limited 15.11 12,73
Employee benefit expenses
- UNO Minda EV Systems Private Limited 0.24 -
Reimbursement of Expenses
-PT Minda Trading 0.09 0.10
-Uno Minda EV Systems Private Limited (Reimbursement) 0.07 0.06
Enterprises in which directors/members of the Company can exercise significant influence
Purchase of raw materials and components
- Tokai Rika Co.Ltd, Philippines 1.97 2,10
- Tokai Rika (Thailand) Co.Ltd 6.55 8.81
-Tokai Rika Minda [ndia Pvt. Ltd 126.62 169.58
- Tokai Rika Create Corporation (Torica) 9.12 8.11
- Shankar Moulding Ltd 28.15 30.71
- Tokairika Indenesia 0.55 083
- Furukawa Minda Electric Private Limited 18.91 14.91
-APJ Investments Private Limited 93.98 8153
- APJ Technoplast Private Limited 3.59 073
- Denso Ten Uno Minda India Pvt Ltd 0.70 -
Rent
- Minda Investment Ltd 3.67 3.50
- Minda Industries (Firm) 0.01 0.01
Other expenses
-Suman Nirmal Minda Charitable Trust (CSR expenditure) 2.00 1.41
- Shankar Moulding Ltd (Job Work Charges) 0.67 0.28
-Tokai Rika Minda India Pvt, Ltd. (Packing & Forwarding charges) 037 1.54
-APJ Investments Private Limited (Jobwork) 0.03 0.08
-MITIL Polymer Private Limited (Freight) 0.14 0.12
- Furukawa Minda Electric Private Limited (Line Development Cost) 0.01
- Minda Kosei Aluminium Wheel Pvt Ltd. - 029
Key Management Personnel
Managerial Remuneration
- Mr.Nirmal Kumar Minda 1,73 1.58
- Mr.Anil Singh Makhloga 331 297
- Mr. Hiroyasu Goto 1.72 1.20
Director’s sitting fee
Mr. Hidehito Araki 002 0.02
Ms. Rashmi Hemant Urdhwareshe 0.02 0,02
(v) Payment of dividend

Holding company
- UNO Minda Limited 15.36 10.97
Enterprise having significant influence over the Company
- Tokai Rika Co.Ltd, Japan 1114 7.96

Key Management Personnel
- Mr. Nirmal Kumar Minda
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Notes forming part of the financial statements for the year ended 31 March 2025
(Al figures are in 2 crores, except share data and unless otherwise stated)
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(d) Balance outstanding at the end of the vear

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

(i) Trade receivables
Holding Company
- UNO Minda Limited

Enterprise having significant infl over the Company
- Tokai Rika Co. Ltd, Japan (absolute Z 46,041 for 31 March 2025)

Fellow subsidiaries
- Uno Minda Ev Systems Pvt Ltd.
- PT Minda Trading

Enterprises in which directors/members of the Company can exercise significant influence

- Tokai Rika Minda India Pvt Ltd

- Tokai Rika Create Corporation (Torica)

- Toyoda Gosei Uno Minda India Pvt Lid

- Toyoda Gosei South india Private Limited

- Denso Ten Uno Minda India Pvt Ltd. (absolute ¥ 17,803)

(ii) Security deposits

Enterprises in which directors/members of the Company can exercise significant influence

- Minda Investment Ltd

(iii) Capital Advances

Enterprises in which directors/ bers of the Company can exercise significant influence

- Shankar Moulding Ltd
- APJ Investments Private Limited
- Minda Infastructure LLP

(iv) Advance to suppliers
Fellow subsidiaries
- Uno Minda Ev Systems Pvt Ltd.

Enterprises in which directors/members of the Company can exercise significant influence

- Shankar Moulding Ltd
- APJ Investments Private Limited
- Denso Ten Uno minda India Pvt Ltd

(v) Trade payables
Holding Company
- UNO Minda Limited

Enterprise having significant infl over the Company
- Tokat Rika Co.Ltd, Japan

Fellow subsidiaries

- Uno Minda Katolac Electronics Services Pvt Ltd.
- MITIL Polymer Private Limited

- PT Minda Trading

- Uno Minda Ev Systems Pvt Ltd.

Enterprises in which directors/members of the Company can exercise significant influence

- Shankar Moulding Ltd

- Tokai Rika Co.Ltd, Philippines

- Tokai Rika (Thailand) Co.Ltd

- Tokai Rika Create Corporation (Torica)
- Tokai Rika Minda India Pvt Ltd

- Tokairika Indonesia

- Furukawa Minda Electric Private Limited
- APJ Investments Private Limited

- Minda Infastructure LLP

- APJ Technoplast Private Limited

- Denso Ten Uno Minda India Pvt Lid

- Minda Kosei Aluminium Wheel Pvt Ltd,

Key Management Personnel
- Mr.Anil Singh Makhloga

Note:
(a) Absolute amount in ¥ shown as the rounded off amount in 2 crores is nil

3.77

0.00

1.41

15.76
0.31
897
1.60
0.00

0.39
0.08
5.67

115

0.73
0.01
0.10

11.86

4.96
0.65
0.85
241
1151
0.04
240
1043

0.46
0.07

0.18

(b) Based on the analysis done by an independent consultant, the Company is of the view that all related party transactions are done on arm's length basis.

(c) There are no write-offs/ write-back in relation to amounts due from/ due to related parties

0.03

042
0.40

14.56

11.99
2.19

035

0.16
0.06

0.50

0.06

14.79

237

779
6.07
0.03

(d) Mangerial remuneration does not include provision for gratuity/compensated absences as they are determined actuarially for the Company as a whole and not for individual employees.
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39 Ratio Analysis and its elements

For the year For the year
Ratio Numerator Denominator ended ended % change| Reason for variance
31 March 2025 | 31 March 2024
Current Ratio Current Assets Current liabilities 1.73 1.50 15.50%|Not applicable
Debt-Equity Ratio | Total Debt* Shareholder’s Equity 0.14 0.16 | -11.96%|Not applicable
Debt Service Earnings for debt service = Debt service = Interest and 10.10 20.00 | -49.50%|Due to decrease in net
Coverage ratio Net profit after taxes + Lease Payments + profit in current year.
Depreciation and amortization |Principal Repayments of
+ Finance Cost - Gain/(Loss) on|long term borrowing
sale of PPE +Principal portion of lease
liabilities
Return on Net Profits after taxes Average Shareholder’s 19.96% 27.87%| -28.39%|Due to decrease in net
Equity ratio Equity profit in current year.
Inventory Cost of goods sold Average Inventory 6.32 5.79 9.29%|Not applicable
Turnover ratio
Trade Receivable |Net credit sales = Gross credit |Average Trade Receivable 8.61 8.53 1.01%|Not applicable
Turnover Ratio sales - sales retum
Trade Payable Net credit purchases = Gross  |Average Trade Payable 5.74 5.21 10.14%|Not applicable
Turnover Ratio credit purchases - purchase
return
Net Capital Net sales = Total sales - sales |Working capital = Current 9.31 11.52 -19.15%(Not applicable
Turnover Ratio return assets — Current liabilities
Net Profit ratio Net Profit Net sales = Total sales - 5.00% 6.66%| -24.89%|Not applicable
sales return
Return on Capital [Earnings before interest and Capital Employed = 23.57T% 30.26%| -22.10%]|Not applicable
Employed taxes Tangible Net Worth +
Total Debt*
Return on Interest (Finance Income) Investment Not Applicable [Not Applicable 0.00%|Not applicable
Investment

*Total debt includes lease liabilities

40 Other Statutory Information
(i) The Company does not have any benami property, where any proceeding has been initiated or is pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.
(ii) The Company has transactions with companies struck off, as given below:-

Name of Struck off Company Nature of Transactions Balance outstanding Relationship with the Struck off
with struck-off Company | As at March 31, | As at March 31, | Company, if any, to be disclosed
2025 2024
Torque 5 Technology Private Limited Sales of goods 0.15 0.1 None

(iii) The Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.
(iv) The Company has not traded or invested in crypto currency or virtual currency during the financial year.
(v) The Company has not advanced or loaned to or invested funds in any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income

Tax Act, 1961).
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41

42

43

44

45

Share-based compensation

The Company had participated in the UNO Minda Employee Stock Option Scheme-2019 ("ESOP Scheme") and the Nomination and
Remuneration Committee of UNO Minda Limited ("the Parent Company") has approved the grant of share options in various tranches in
terms of the ESOP Scheme. The ESOP Scheme is monitored and supervised by the Nomination and Remuneration Committee of the Board
of Directors of the Parent Company in compliance with the provisions of Securities and Exchange Board of India (Share Based Employee
Benefits) Regulations. 2014 and amendments thereof from time to time.

Some of the employees of the Company are part of the Scheme and accordingly, the Company has recorded expense in respect of Stock
options granted to the employees of the Company under the scheme based on expense allocated from the Parent Company amounting to Rs.
1.53 crore (March 31, 2024: Rs. 1.25 crore).

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come
into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related
impact in the period when the Code becomes effective.

In FY 2022-23, the Company had suo-moto examined the decision made by Hon’ble Supreme Court of India judgement in the case of
Northern Operating Systems Private Limited (“NOS™) (2022-TIOL-48-SC-ST-LB) for the applicability of GST on ‘secondment of
employees by overseas group entity to Indian entity” and compared it with the fact pattern of the Company. The management has concluded
that the fact pattern in case of the Company is different from the above case.

During the previous year, the Company has obtained an opinion from an independent consultant and based on the analysis, several factors in
the Company's case bear significant similarities to the NOS case. Therefore, there could be a possible tax exposure in this instance. Based on
the opinion, the Company has deposited GST of Rs. 0.61 crores during the previous year on the amount reimbursed to the overseas entity
under RCM in protest, without conceding to tax default and the Company availed ITC of such GST paid. In addition, the Company has made
a provision in respect of interest liability of INR 0.12 crores on GST paid in respect of salary reimbursement to overseas entity for expatriate
employees for the period after the aforesaid supreme court judgement. Interest for the period prior to the judgement has been disclosed as
contingent liability.

The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software except that audit trail was not
enabled for direct changes to data when using certain access rights and also for certain changes made using privileged/ administrative access
rights. Further, The Company did not come across any instance of audit trail feature being tampered with in respect of other accounting
software where the audit trail has been enabled. Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention, wherever enabled.

Previous year's figures have been regrouped / reclassed, wherever necessary, to conform to this year's classification.
For S.R. Batliboi & Co. LLP For and on behalf of the Bpard of Directors of
Chartered Accountants 2 i
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